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DEPOSIT INSURANCE. 


So many new uses for insurance have been developed lately that it is not 
surprising to hear serious talk of the feasibility of deposit insurance. The latest 
discussion of the subject is based on a bill introduced in the House of Repre- 
sentatives by Congressman Weber of Ohio, just before the close of the last session. 
His idea is to make the United States government responsible for all deposits 
in national banks. 


Under the provisions of the Weber bill deposits in solvent national banks 
shall be guaranteed by the United States, to be paid to depositors when duly 


drawn on by draft or check. An annual tax of one-tenth of one per cent. would 
be levied on all national bank deposits to protect the government against 


loss. This tax would yield about $3,700,000, based on the present individual 
deposits of national banks. The bill provides further that the law should not re- 
lease officers and shareholders from penalties in existing laws, nor lessen their 
liability. . 

Deposit insurance has the aspect of many other things which are good in 
theory, but difficult in arrangement. If an organized company wishes to under- 
take the business, that is its own affair. But if the government should insist 
that the banks pay the cost of insuring their own deposits, and should constitute 
itself an agent to collect the tax, it would be a different matter. It would be un- 
just to tax the deposits of conservative and successful banks to pay the losses of 
reckless, disastrous institutions. When stockholders have borne the expense and 
strain incident to the successful establishment of a bank a new bank, with a 
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paternal law of this character, could offer equal security. Such a law would 
place all national banks on the same level. 

As the government can legislate concerning national banks only, this bill 
would give an immediate advantage to trust companies and banks organized under 
state control. Whether this advantage would be offset in any material degree 
by the increased deposits which the national banks would receive by virtue of 
the government guarantee is an open question. National banks are obliged by 
the law to hold large cash reserves, their notes are secured by government bonds 
and by the five per cent. redemption fund in the treasury. 

For the small profits of commercial banking officers incur the risks of the 
severe penalties imposed by law. If the responsibility for deposits were assumed 
by the government these penalties would, it is feared, lose some force. 

Whether a private corporation could secure sufficient business and have it 
distributed wisely enough to yield a profit it is difficult to decide. The per- 
centage of probable loss involved in any proposition can be ascertained ap- 
proximately by the use of statistics. Even with the aid of precise mathematical 
computations, however, a company insuring deposits might justly feel that more 
risk was incurred on a deposit in William Smith’s bank than in the bank of 
John Jones across the street. Yet it would not dare to announce a higher 
premium for deposits in the latter. 

Would the average man pay insurance on his deposit? If he did he 
would probably fecl like the property-owner who said, “I pay for a private 
watchman to guard my home, and carry burglary insurance. I pay a private 
contractor to haul my garbage away and hire another to sprinkle the street 
in front of my house. I buy spring water to drink, and carry fire insurance. 
I also belong to a neighborhood improvement association which cleans the 
streets. After paying my taxes I figure up carefully to see if there is anything 
left.” 


INCREASE IN BUSINESS EFFICIENCY. 


That there has been rapid growth of business in this country is a matter 
which is generally understood, but the fact that there has been a decline in the 
proportion of failures in relation to the volume of business is not so widely known. 
Dun’s Review has published diagrams illustrating both of these noteworthy de- 
velopments. The amount of liabilities and the number of failures are not smaller, 
but they have not increased as business has increased. This is good evidence that 
there is less waste of capital, due to the better understanding of business require- 
ments and methods. The wonderful gains in business are shown by the bank 
clearings in fourteen large cities in which nine-tenths of all payments through 
banks are made. The diagrams indicate the striking improvement in business 
which came in the fall of last year. 


With the introduction of more advanced credit methods there is reason to 
expect that this showing in the next few years will be still more satisfactory. 
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HANDWRITING AND FORGERY. 


Probably there is nothing which the average banker dreads more than the 
forgery by skilled operators of the names of depositors and the consequent loss 
to the banks by payment of money on forged instruments. The banker can guard 
against loss in loans by requiring adequate collateral.security, the filing of state- 
ments as to the financial standing of borrowers, and additional security in the 
shape of one or more endorsements of reliable parties of strong financial re- 
sources. He can exercise extra vigilance in the opening of new accounts with his 
institution by having new depositors vouched for by men of unquestioned in- 
tegrity and financial worth; but no care nor foresight on his part can pre- 
vent skilled forgers from attempting at least to defraud his institution by 
forgeries. What the torpedo boat is to the fleet of warships the forger is to the 
banks and bankers. 

Webster defines forgery as “The crime of fraudulently making or altering a 
writing or signature purporting to be made by another; the false making or ma- 
terial alteration or an addition to a written instrument for the purpose of deceit 
or fraud.” The statutes of the state of Illinois define forgery at great length, 
but boiled down the definition comes very close to that given by Webster. The 
popular conception of forgery is that it is an unauthorized signature made to 
closely resemble the genuine. The public at large seem to think that a forgery 
is generally a very close imitation of the genuine signature. While this may be 
true, and in fact this is the kind of forgery that the bankers dread, in a 
great many cases the forgery may be utterly unlike the writing of the person 
whose name is forged. , 

This kind of forgery is practiced very frequently, but is dangerous only to the 
small tradesman who cashes checks for strangers upon some plausible pretext. 
Frequently in such cases the forger selects the name of a prominent man in 
the community and signs his name to a check on any bank and cashes it by 
making some small purchase, paying for it with the forged check and taking the 
balance of the check in cash. But this is very crude work and the career of the 
amateur forger is very short. Singularly enough, however, it is an undoubted 
fact that there are more of this kind of forgeries perpetrated than by the skilled 
operators, who generally select some one or two banks, make a grand coup and 
either clean up a big deal or fail and spend several years in the penitentiary 
ruminating on the failure of their scheme. 

To guard against the payment of forged checks the banks have adopted all 
of the precautions and expedients known. Necessarily their chief reliance is 
on the skill and care of the tellers whose duty it is to pass upon the checks and 
scrutinize them before payment. Generally this duty devolves upon the paying 
teller or on one or more of his assistants. To a natural aptitude for the memoriz- 
ing of a handwriting must be added a vigilance which never flags and a pains- 
taking care which never wearies. It will be probably a surprise to people outside 
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of the banking business to learn that but a small percentage of the forged 
checks are presented at the paying teller’s window. The larger proportion of 
forged checks are cashed at stores, hotels, railroad offices or at banks other than 
the bank on which the forged check is drawn. The reason for this is that to 
present the forged check at the bank on which it is drawn would be to run too 
great a risk of immediate detection and arrest. An identification is necessary 
to get a large sum of money from a bank and the risk is too great to undertake 
for a small sum. 

All careful bankers refuse to pay cash in large amounts to strangers even al- 
though the check may be made payable to bearer. So that in order to minimize 
the danger of apprehension the wily forger cashes his checks anywhere else than 
at the drawee bank. Hence the bulk of forged checks come to the bank on 
which they are drawn through the clearing house. As has been stated before, 
the teller who passes upon these checks possesses a natural talent for carrying in 
his memory the impressions of hundreds of signatures. To this natural aptitude 
is added an education of years in the examination and comparison of signatures. 
His ability to distinguish a forgery becomes greater from constant practice 
so that in course of time he becomes very expert. To him the signatures become 
pictures which are fixed on his memory. So that while it would seem to an on- 
looker that the teller was running over the checks too rapidly to insure safety, 
and that it would be impossible for him to pick out a forgery while working 
at the speed with which he is compelled to work, nevertheless it is remarkable 
how unerringly he will throw out a check which is not genuine, or which ex- 
hibits any change from a normal condition. 

This same characteristic is shown by expert counters of money. The 
operator’s fingers fly through a bundle of bills of various denominations, bills in 
different stages of newness, but stop instantly when a counterfeit is reached, 
even although the counterfeit be one which has for the first time made its ap- 
pearance and has not as yet been described or seen by the secret service men. 
He has no knowledge that such a counterfeit is in existence, but he does know 
the genuine bills and any that vary from the genuine must be counterfeit. 


In the same manner the teller passes upon signatures. He knows the genuine 
from constant experience and intimate association. The forgery, skillful though 
it may be, is still but a forgery and can be detected. A lapidary can distinguish 
the paste from the genuine diamond, but the ordinary man can see no difference 
hetween them. So with counterfeit money. The expert can readily separate the 
spurious from the good even though the work on the counterfeit bill is equal 
to if not superior to that on the genuine. The judge of counterfeit money has 
always a uniform standard for comparison, but the expert on handwriting has no 
unvarying standard, as it is seldom that a man writes his signature twice exactly 
alike. 

Recently in a celebrated murder case in the city of New York the question 
arose as to the genuineness of some checks drawn for very large amounts. On ex- 
amination the several experts on handwriting agreed that whenever two signatures 
superimpose in every detail one of the signatures must be a forgery. In other 
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words, if two signatures are so alike that one laid upon the éther will coincide 
with it in every particular one signature must of necessity be a forgery. Then 
if this rule were followed the teller would be compelled to reject the suspected 
check if it were a perfect fac simile of the signature on the signature card. But 
how does he determine the genuineness of the check? Generally by the writing 
itself. Every handwriting has a distinctive character. 

It has been said that no two people walk exactly alike, and nowhere is this 
better exemplified than in a regiment of soldiers who have been drilled into per- . 
fect machines in foot maneuvers. Notwithstagding the uniformity of the drill, 
the uniformity of the step as to length and cadence, experienced military men 
state that no two men walk exactly alike, but that each soldier betrays an indi- 
viduality in his walk which can never be eradicated. So it is in handwriting al- 
though sometimes the handwriting can be so closely imitated that it puzzles the 
expert and results in loss to the bank. Frequently the forgery is so clever that 
the teller does not notice anything irregular about it and passes it; if that hap- 
pens the forger repeats the operation again and again until he has secured a 
large amount of money or until detection follows. 


The operations of the forger must be swift, the plan complete and the skill 
extraordinary to succeed in defrauding a bank in the present day. Any little 
flaw in the plans or any unforeseen contingency is liable to defeat ihe forger’s 
scheme, and land him in the penitentiary. The skilled forgers are all watched. 
When their sentences expire warnings are sent out by the various detective 
agencies and the police of the various cities are on the alert. ‘The bankers have 
combined and formed an‘association known as the American Bankers’ Associa- 
tion which has as one of its objects the unrelenting pursuit and conviction of any 
one defrauding one of its members. Detective agencies are engaged by the year 
and when a forgery is committed upon any of the banks the united efforts of 
the police and detective agencies of the country are called into play, and the 
criminal is pursued to the ends of the earth. The hunt is unremitting until 
the criminal is apprehended and no influence is powerful enough to save him 
from conviction. Whenever an attempt is made, whether successful or not, to de- 
fraud a bank, either by forgery or robbery, the news is sent to all of the banks 
in the association, and the methods of the criminal as well as his description are 
heralded throughout the country. 


The work done by the Bankers’ Association during the last few years has re- 
sulted in the suppression, of forgery as a fine art. Undoubtedly there will be 
forgeries so long as human nature remains as it is. But the great danger of de- 
tection and the knowledge that prosecution will be unrelenting have served as a 
warning to criminals and reduced the number of forgeries to a minimum. 


JAMES I. ENNIS. 
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THE SCIENCE OF CREDITS. 


“Credit Science” is a new and expressive phrase. It was used by James 
G. Cannon of New York in his address before the New Jersey Bankers’ Asso- 
ciation. The address will be found in this number. ‘To the bank official who 
bears the responsibility of commercial loans, the science of credits is as full of 
interest as the daily movement of stocks or grain is to the speculator. 

The greater part of the machinery of a bank runs along well defined lines. 
When accounts have been procured the business is cared for by a great system, 
which follows settled rules of policy. But the senior officers can not make in- 
fallible rules for the buying of commercial paper. This requires a specialist of 
the highest order of talent. In the banking world there are many men who have 
made a success in getting business but who have met disaster as loaners of money. 

There are plenty of places for men who can loan money with safety and 
profit. It is a notable fact that many of the men who make loans in city banks 
have been recruited from the country. 

Mr. Cannon observes in his address that the method of handling commercial 
paper is undergoing a change. Merchants borrow money outside of their home 
cities. ‘The large city banks have widened their spheres of activity. Chicago 


banks complain of the competition of New York institutions, and banks in 
other cities criticize Chicago bank competition. Prosperity and easy money have 
been strong influences towards this condition. Another panic would probably 
settle more firmly the relations of many banks and borrowers because no mer- 
chant can feel at perfect liberty to ask his bank for accommodation in time of 
need if he has not patronized it freely. 


Some valuable figures have been obtained by Mr. Cannon. He finds that of 
the average commercial loans by banks about 50 per cent. are to manufacturers, 
30 per cent. to jobbers, 15 per cent. to commission men, and 5 per cent. to re- 
tailers. It would be extremely interesting to know whether loans to manufactur- 
ers are larger or smaller than they were before the era of consolidation centralized 
the principal industries of the country. Thousands of industrial concerns form- 
erly patronized local banks, but are now small parts of large corporations, which 
in the new order of things are themselves lenders of money. The percentages 
just noted were found by Mr. Cannon in 186 loans aggregating over $13,000,000. 
From an investigation of $60,000,000 loans placed through New York brokers 
he found that 45 per cent. were to manufacturers. This shows that the great 
proportion of loans on commercial paper by banks are to manufacturers. 

It is Mr. Cannon’s belief that the time has come for further advances in 
the commercial paper business. He suggests that'statements be certified by a 
public accountant and an engineer. The adoption of these changes would 


widen the market for commercial paper, and be an additional safeguard for 
banks, 
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THE MARKET FOR PANAMA CANAL BONDS. 


The construction of the Panama canal will involve an interesting test of the 
eredit of this country. In view of past experiences, can the funds be provided 
by the sale of 2 per cent. bonds at par? 

At the present net returns United States government bonds are selling on a 
basis which makes them unattractive for investment except to those individuals 
who require absolute security or who can afford to accept a small rate of inter- 
est. Their availability for national bank circulation, of course, gives them a 
value greater than their worth as pure investments. 

The Panama Canal will cost, it is estimated, $300,000,000, and will take 
about ten years to build. If the bonds are issued in equal installments, $30,- 
000,000 would have to be absorbed each year. ‘The outstanding 2 per cent. bonds 
due in 1930 are quoted at about 105. This issue, however, has a special market 
because, when used by national banks as security for circulation, the government 
tax is %4 of 1 per cent. a year, against 1 per cent. on the other issues. So far 
Congress has omitted to apply this differential to the Panama bonds, but it 
is probable that legislation will be enacted making them as desirable for circula- 
tion purposes as the present 2 per cent. issue. Of the total amount of $542,000,- 
000 2s outstanding, the great majority are deposited to secure circulation, but 
something over $100,000,000 are held as security for public deposits or for in- 
vestment. 

Of the other outstanding issues the 4s of 1925 yield the best interest re- 
turn, and the 4s of 1907 the smallest. The latter issue is held firm in the belief 
that holders may receive some advantage*in refunding operations. 

The government thus has, in addition to the Panama bonds, the maturing 
4s of 1907 to provide for. There are now outstanding of this issue $156,000,000. 
The 3s issued in 1898 are optional in 1908, and if not retired, they will cost 
the government 3 per cent. from the optional time until redemption. The amount 
cutstanding now is about $77,000,000. 

The poor man who has suffered losses, and who buys government bonds be- 
cause they protect his savings, and who cannot be argued out of his belief that 
all other investments is speculation, and the rich man who has so much that 
he likes to have “some governments,” and who never borrows without using them 
as collateral, are types familiar to bankers. These people will buy 2 per cent. 
government bonds at par, just as they and many others bought the 3 per cent. 
bonds issued in 1898 to meet the Spanish war expense. 

The Spanish war bonds yielded profits as soon as allotments were received. 
A church society which “gambled” on a small amount of them made about 10 
per cent. profit in addition to 3 per cent. interest. Hundreds of people made a 
good 6 per cent. In view of these experiences it would seem as if the first 
Panama bonds, under prosperous conditions, would find a good market. 

The question of chief interest is the position of the government, which, on 
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account of the state of public finances, is not promising at the moment. Under 
the gold standard law the amount of notes which can be issued against bonds 
was raised from 90 per cent. to the par value of the bonds. The situation may 
be altered by future financial legislation, which will make it easier for banks to 
reduce or to increase their circulation quickly. 

The price changes in British consols, which are quoted now at about 91, 
and their quick reflection of all influences are worth considering in relation to 
the approaching large issues of United States government 2 per cent bonds.— 
Frederic Nicholas. 


HOPES FOR HIGHER MONEY. 


The money market of the iast two years has fluctuated in about as monoton- 
ous a way as the pendulum of a clock. Call money in Wall Street has seen a 
little advance, and reports from a number of banks indicate increased commer- 
cial borrowing, but rates as a rule remain near the same level. 

The role of prophet in the money market is not as popular as it was. Having 
failed to interpret the signs correctly wise authorities have now concluded to await 
the future. So long a period of cheap money as this country has witnessed is very 
rare. With its assistance stocks and bonds have risen, some to their highest levels. 
Business has expanded. The iron and steel trade, which has a reputation as a 
barometer of business has increased wonderfully. Bank reserves have diminished 
and gold has been shipped abroad in large quantities. Under the same circum- 
stances several years ago money tightened quickly. 

Money is as sensitive in times of panic as a leaf is sensitive to the breeze, 
but after prolonged prosperity its fears are overcome. Very few runs by de- 
positors have taken place. The enormous increase in savings deposits show the 
confidence of the people. Nothing has occurred for years to seriously upset this 
confidence. 

One of the principal causes advanced to account for the situation is the 
gold movement. More gold was produced in this country last year than in any 
previous year in our history. The low money is also attributed in some quarters 
to manipulation by New York banks and trust companies. 

Of all the explanations that have been advanced, the most probable reason 
is that prosperity has given confidence a firfn foundation, and that large and 
small owners of capital feel no timidity about loaning their money. The 
position of general business, the light losses which banks generally have written 
off, and the absence of any sign of acute distress in the near future—all con- 
tribute to continuation of this confidence. 

- It is not uninteresting in this connection to recall the predictions made by 
economists a few years ago that this country had permanently reached a lower 
level of interest rates, corresponding to those in the older European communities. 
But the era of low money which encouraged this opinion was followed by a period 
of closeness just as the present condition will bring on in time, other influences. 
The law of supply and demand, which governs money like other commodities 
wi!l then assert itself and rates will improve. 
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HOW RESERVES TRAVEL IN PANICS. 


There are some features of our banking system constituting in my judg- 
ment its greatest weakness to which I think I might advantageously draw your 
attention. You will all admit that a stable banking system is a prime neces- 
sity in any commercial country. Have we got such a system? The component 
parts of a system should work together for the benefit of the whole and the in- 
dividual strength of each rebound to the strength of the rest. 

Taken individually our banks are as well managed and correct principles 
of banking are so closely adhered to in their management as are the banks of any 
country in the world. But can they in any sense be said to form a system? 
You remember that occasionally in the past we have had times of depression 
which have produced bank panics. How did they act then ? 

You are aware of course that the law compels every national bank to keep 
either on hand or on deposit with its reserve agents in a reserve city 15 per cent. 
of its deposits, the reserve cities 25 per cent. either in cash on hand or at credit in 
the central reserve cities and the banks of the central reserve cities 25 per cent. 
in actual legal tender money in their vaults. It is to the central city banks 
that the banks throughout the country must and do look for assistance in times 
of financial unrest and disturbance. 

The real strength of any bank is the convertibility of its assets. The best 
measure that can be taken of the strength of a commercial bank is to go through 
its loans and figure up what percentage of them can be relied upon in the 
ordinary course of business to be paid as they mature. The popular estimate 
of the strength of banks, however, is formed on the amount of legal cash re- 
serves they have on hand. The weekly statement published by the banks in 
New York has become a sort of financial barometer indicating the strength 
or weakness of the banking system of the country regulated by the rise or fall of 
the legal cash reserves carried by the New York banks. When money is easy 
neither the New York banks nor the banks in other parts of the country have 
any difficulty in maintaining their reserves up to or above the legal requirements ; 
but when money becomes scarce, as it will once in awhile when you business 
men push industries beyond legitimate limits, there ensues a strong demand for 
it, not only by the business communities, but by the banks themselves all over 
the country. Every one of the ten or twelve thousand banks in the country in 
order to protect and strengthen itself increases its holdings of cash reserves and 
withdraws these reserves from the centers where they have been willing to leave 
them so long as they did not feel that they needed them, but as soon as a feel- 
ing of uneasiness prevails every one of them wants to have its cash reserves in 
its own vault, in case the people in its own vicinity should grow uneasy and begin 
to pull their balances. 

In every civilized country there is a natural principal financial center, and 
New York is ours. Under normal conditions the bulk of our cash reserves is 
naturally kept at that center, and under a proper system they would remain there 
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in bad times as well as in good; but under our system this cannot be. Ow 
banks all directly or indirectly have balances at their credit with the New York 
banks. If they do not keep a New York account for themselves they must have 
an account in Chicago, St. Louis or one of the other reserve cities, and their 
correspondents in these cities have one or more New York accounts with large 
balances. It follows, therefore, that whenever the banks begin to draw their 
balances for the purpose of strengthening their individual cash reserves, it mat- 
ters not whether they draw from Chicago, St. Louis or any other reserve city, the 
brunt of it all finally falls upon New York. The banks in New York stand up 
under this pressure as long as they can, but they continue to publish their 
weekly statements recording constantly decreasing reserves until the aggregate 
falls as far below the legal limit as the banks there for their own safety can 
permit, then they settle in Clearing House certificates, and practically suspend 
cash payments. 

The unfortunate part of it all is that the more they publish to the world 
their own weakness in reserves the greater the alarm through the country be- 
comes and the more determined each individual banker is to pile up money in 
his vault to strengthen his own position. This is all wrong and unscientific, 
and our system, or lack of system, is responsible for it. Our banks, taken as 
a whole, had $22,000,000 more cash reserves at the height of the panic of 1893 
than they had at the same period in 1892. Not only this, but their cash reserves 
steadily increased as the panic progressed. The percentage to deposits rose from 
26 to 30 per cent. and an average for twenty years previous was only 28 per cent. 
There was no shrinkage in the cash reserves of the country as a whole. The 
troubie was that they were withdrawn from the centers and distributed in small 
piles in the vaults of the ten thousand banks through the country where they 
served the individual purpose of each institution, but contributed to and were 
the real cause of the bank panic and disclosed the weakness of the banking 
system. 

The real trouble was fear in the minds of the people reflected in the minds 
of the bankers. Each banker inspired by fear acted for himself. There was 
no concerted action; nothing in our system under which the reserves of the 
banks could be concentrated so as to demonstrate the strength of the whole and 
allay public anxiety. The cash reserves of the country could not be scattered 
in this manner from the Atlantic to the Pacific and from Canada to the Gulf, 
and at the same time be at the financial centers where they should have remained 
for the protection of the whole system. The condition of the banks at the centers 
only was spoken or thought of. The banks in New York had an independent 
system of their own through the Clearing House and they worked together under 
that system to protect themselves by the issue of Clearing House certificates. 
Against what did they undertake to protect themselves? Against the ten thou- 
sand banks outside of New York, every one of which was acting independently 
and drawing its reserves into its own vault for its own purposes. Not until 
the comptroller published his report many months afterwards did anyone realize 
that the reserves of the banks as a whole were larger than they ever had been. 
When it was discovered the panic ceased. 
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Under a proper banking system, such a distribution of its reserves and 
consequent dissipation of its strength could not occur. We should have a sys- 
tem such as exists in other countries where, whenever money gets close, the 
reserves can be concentrated in the centers and by a demonstration of strength 
the fears of the business community allayed. You never hear of bank panics or 
runs on banks in Canada, nor during the past century in England or Scotland, 
nor in any country that is a financial power. They have their fluctuations in 
the money market, but nothing so acute as ours; their good times and bad, 
alternating in business just as we have; but they have no bank panics. The 
reason is that they always keep an intelligent control of their cash reserves and 
practically keep them in one place, in a few of the financial centers of the coun- 
try. The cash reserves of the banks of these countries are all kept in the 
financial centers and are never allowed to be scattered far and wide as ours are 
scattered whenever business becomes bad, money scarce, and confidence shaken. 


The best system under which cash reserves can be controlled is that of 
“Branch Banking.” Under this system each community does not have to con- 
sider the strength of its own local institutions and the amount of their cash on 
hand, but considers the cash reserves of the system as a whole which remain 
intact at the centers and satisfy all the business communities of the country. 
What would it matter to the citizens of Elgin whether their local banks had 
$100,000 or a million dollars cash in their vaults if it is known that each one 
was part of a system that had ten, twenty or fifty million dollars of cash on 
hand at the head office. You would not insist upon its being shipped from the 
center to Elgin simply for the purpose of seeing it, but would accept the state- 
ment of the banks at the center that it was there and could be got any time it 
was wanted ; and, as of old, when you know you could get it you would not want 
it, but if you think there is any doubt about it you would want it very badly. 


But, further, if all the banks in the country were parts of one system, it 
would not matter where the reserves were actually located, as they would all 
belong to the same system, whether they were located in New York, in Chicago, 
or in Elgin, and even if they had to be scattered, as they are under our method, 
they would not be lost sight of as they are now. The trouble is that each bank 
has to act entirely independent of every other bank and puts its own cash re- 
serve in its own vault whenever it anticipates trouble with its depositors, and 
when a panic ensues and every bank is subjected to fear, our reserves disappear 
from the centers, each local community looks to the cash on hand of its own - 
local institutions and the strength of the system is falsely estimated by the 
small amount of reserves that are left at the centers after this wide-spread dis- 
tribution has been made. 

I believe I have disclosed to you the greatest weakness of our present bank- 
ing system, which one day must, and I believe will, be rectified. It is some- 
thing we are prone to evade, but which we must face, or every recurring period 
of business depression will set us back years in our march to the financial su- 
premacy of the world which I believe is our ultimate destiny.—James B. Forgan 
of Chicago in address at Elgin, Ill. 
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RUSSIAN AND JAPANESE CREDIT. 


Recent events seem to indicate that the tightening of bankers’ purse-strings 
may add another misfortune to Russia’s long black list of calamities. The re- 
ports of disagreement between the czar’s ministers and the Paris bankers lend new 
interest to the improved position of Japanese credit, as indicated by its last for- 
eign loan. 

It is said of a great general that before beginning a war he always consulted 
his bankers. Whether or not Russia consulted the French bankers, it evidently 
felt confident that France would furnish all the money needed ; but now we have 
a statement from no less an authority than Lord Rothschild that it will become 
difficult to find subscriptions in France for a Russian loan, and that he can not 
see where Russia would find the money to continue the war. 

Russia’s reply to the report that French bankers insist on peace is an an- 
nouncement of an internal lean. 

The Japanese have just issued, through London and American bankers, the 
third foreign loan. It bears 41%4 per cent. interest, and nets the investor 6% 
per cent. if redeemed in 5 years, or 5 per cent. if it runs till maturity in 1925. 
It is secured on the tobacco monopoly. The two previous loans bear 6 per cent. 
interest, and at the prices of issue cost Japan about 7 to 8 per cent., and 7% 
to 91% per cent. respectively, according to the time of redemption. Subscribers to 
the first two loans have made good profits. It is understood that French bankers 
were large subscribers to the last Japanese loan. 

A good profit is only proper compensation for those who buy bonds of 
warring nations. The chief enemies of Japan have said that three years of war 
would exhaust the country financially. This was because they wholly mistook 
the character of Japanese credit abroad. Russia has alienated the important and 
influential Jewish bankers by its unwise persecution of Jewish subjects, so that 
Japan has had their help in establishing foreign credit. 

The position of France is similar to those which banks have sometimes been 
forced to meet. Its people have invested more than $1,500,000,000 in Russian 
securities. In order to protect this large sum jhe French might feel obliged 
to advance more, just as banks having made large loans, have sometimes loaned 
more money through fear of losing all if they refused. 

But the French bankers can insist on peace as the price of future loans, and 
thus end the war, because Russia cannot prosecute it without outside assistance, 
and no other nation able to help is likely to do so. 
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THE MONTH IN BUSINESS. 


A composite picture of the principal features of business would. indicate no 
hoom, but a continuation of the healthy reaction which has been felt since the 
depression of last summer. It is one of the remarkable things about this vigorous 
and resourceful country that trade dullness can be succeeded in so short a time 
by a rebound. In no other country in the world could a similar manifestation 
of strength and confidence take place. 

Reports from manufacturers in the interior districts are promising in view 
of orders now on hand and prospects for the future. The cold weather has disap- 
peared, and railroads and other industries which suffered from it have begun to 
recover. Nowhere in the country is there unhealthy speculation. Prices of stocks 
and bonds remain high, but they seem to be in safe hands, and all testimony from 
brokers is evidence that there is no such volume of unwise speculation as that 
which prevailed a few years ago when fortunes were made—and lost—over night. 

The “Mutualization” Committee of the Equitable Life Assurance Society 
has agreed on a compromise whereby the policyholders shall elect seven directors 
each year until they have a total representation of 28. As there are 52 directors 
this will give them a majority in four years. The differences in the management 
of the Society have brought out other complications caused by policyholders who 
have started suits bearing on the proposed “Mutualization,” and the possible pur- 
chase of the Hyde stock. It seems evident that the situation will bring to light 
more of the inner workings of large life insurance companies than the public in 
general has known about. 

The foreign trade record remains unsatisfactory. Imports in February 
amounted to $103,057,052, the largest in the history of the country. The previous 
high record was in April, 1897, when imports aggregated $101,322,406, in antici- 
pation partly of the Dingley tariff law. The exports in February were $5,967,- 
017. With one exception this is the smallest total since 1897. These figures are 
eloquent testimony to the neglect by our manufacturers of the inviting foreign 
markets. The history of foreign trade indicates that imports have reached their 
highest points just before reaction in trade. Until such a reaction has de- 
veloped, of course, no one can know whether history will repeat itself again in 
this respect. Manufacturers who have goods adapted for foreign consumption 
would do well to study the suggestive letters written to this country by our con- 
suls abroad, pointing out attractive markets. 

From this time on the condition of the growing crops will be a matter which 
will increase in importance each month until the final reckoning is made. 

Considering all conditions and with no serious factors of discouragement 
in evidence, the future looks promising. 
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TRUE MEASURE OF THE BANK CLERK’S CAREER. 


Let us consider the bank clerkship as a career from the higher standpoint 
of usefulness in the world’s affairs. 

In this age the measure of success is money. He has had a great career 
who has been able to accumulate millions. Yet there are signs now that a new 
century will come to measure success not by accomplishment for self, but by 
service for others. Judged by this standard, all occupation assumes a new 
aspect. We do not hesitate to choose a career because it lacks the opportunity 
for fortune. Rather we choose it because it is useful to mankind in the nature 
and extent of its benefits. Regarded from this standpoint, the career of the 
bank clerk is entitled to the respect of all men. 

Before we consider this further let us look at the work of the bank clerk 
with reference to its developing power on the individual. 

It is necessary that we should do this before passing to the true basis of 
measurement of banking as an opportunity for a career. For, however much 
we may believe in, and hope for, the coming of the altruistic life, the man must 
have the power of service and the desire for sacrifice before he can aid others. 
Any work, therefore, must have its effect on the man himself. It is this which 
will enable him in time to help his fellowman. 

No man can do a useful service in trade who is not competent by reason 
of his knowledge of commerce. The work of the bank touches the work of 
every line of trade. The young man who studies the business which the bank 
transacts under his eyes will gain a large view. This will assist him to judge 
between the right and wrong of every kind of trade and toil. It will enable 
him to observe the benefits which the different lines of production, transporta- 
tion and distribution are to man. And when he learns at the same time the 
power over trade exercised by the bank through its credit-making function he 
will find that his own conduct in the bank may steady and promote enterprises 
of extreme worth to society. 

To be a large factor in the advancement of civilization the man must know 
his field. ‘There is no artificial agent of civilization through commerce which 
is more beneficial than the bank. But it must exercise its power in the right 
direction. If it foster industry it must also stay the fever of speculation. It 
must add stability to every kind of mercantile and manufacturing interest. It 
must hold the throttle and guide the progress of man’s energy and industry. 
It must set the example of honorable dealing to all lower lines of business. 
It must gauge the tension of credit; and be on the alert that it do not snap. 
It must be always in existence with its reserve power undiminished ready for 
the storm of panic when it comes. It must hold the pulse of prosperity. It 
must note the symptoms of fever. It must be the servant of the community, 
and, at the same time, the friend of the individual. It follows that the man 
who is a banker and knows his business will be able to aid not only his friend 
and acquaintance in the immediate field of his own vision, but will perform an 
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honorable and an essential part in the world’s advance. He may not direct the 
bank, but he is nevertheless necessary to its good conduct. He is an indis- 
pensable party to the good being done. 


The worthy bank clerk is bound to meet in time some measure of advance- 
ment. Even if he does not attain high station, he will see this broad field of 
the bank’s work open before him. He will see the dignity and importance of 
the business conducted and will become cognizant of the good accomplished by 
the bank’s work and influence. In short, he will find that it is in the very midst 
of current commercial and industrial affairs, aiding all and retarding none. 
He will thus learn to love the work, though it seem to dull eyes mere drudgery 
from day to day. He will have an understanding of the whole which will 
illumine his labor and make him respect it. Thus equipped with knowledge of 
the far-reaching effect of the daily routine, he will come to find that knowl- 
edge of the service will cause him to consider himself from the standpoint of 
one who lives to serve his kind as a public benefactor. 


The matter of salary will now assume a new view. He will see that, in the 
end, it must be measured not by his own desire, not by the will of his superior 
officer, but by the place, power and service of the institution in its relation to 
all the other occupations of men. It is thus, in the ultimate, after the factitious 
circumstances and laws have passed, that wages find their level in all kinds of 
trade. 


Thus it is that, by knowing himself in the institution, through a knowledge 


of its worth to the world, the bank clerk will come to count his service as hon- 
orable, useful and indispensable. Thus he may, from this higher view, measure 
its worth, and to be glad and anxious to continue in well-doing, conscious that 
he has lived most and best who has lived most for others. And he will know 
he has lived for others when his work touches the betterment of men everywhere. 


The only thing which endures is character. Place, wealth and power may 
pass. But character is life itself, perpetual and unassailable. It is this which 
enables him to rise above the view of drudgery and behold every deed of his 
day’s toil instinct with life. It is this education of the spiritual nature which 
enables him to be content with a limited amount of the world’s goods, con- 
scious that he has done his full part in the advancement of civilization. As he 
looks down from this height upon figures and facts of toil which seem dull 
and of monotonous recurrence, he will feel that they are the very means of 
alleviating suffering. For, he who has credit is often enabled to gain a living 
for self and family when otherwise he could not; and the bank lends credit. 
Taking even the narrower view, the clerk will flatter himself, when he judges 
all by its character-producing power, that his daily routine aids his friend, the 
merchant, who is fast gaining a competence. The true banker who loves and 
respects his work can go about the streets of his town and take a secret but 
legitimate pride and pleasure in the successful gains of the men his institution 
is aiding. And in this pleasure the bank clerk has part, for if his sacrifice is 
greater because he gets less salary than his superior, his work is no less indis- 
pensable to the sum total of the whole benefit. When we measure the worth 
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of a career by its service we turn the telescope. What was large before becomes 
small. The accumulation of money is no longer the greatest thing in life. 

This educative process, attained through commercial and financial knowl- 
edge, gives not only breadth of view, but inward strength. There is constant 
discipline in bank work. If there are limitations to accomplishment for self 
in the gaining of riches, limitations which suggest the higher view, there is 
the gain of power to put down an ignoble ambition to get above others in the 
race. 

If the best thing one can do with life is to help others, even by helping self, 
the mere loss of place and wealth will not bring man down in spirit. He will 
feel that “a man’s a man for a’ that an’ a’ that!’ And this sterner fibre of 
character will not come without the discipline of daily toil. Labor is the law 
of life. Without labor there can be no effectual outcome of love. Men do not 
work for themselves. The object of all trade is mutual good, not individual 
gain. 

The clerk will observe that there are very few rich men. He will find that 
there can be very few rich men. He will note that wealth does not always bring 
happiness. He will sce that care sits at the feast where pleasure riots. He 
will begin to count the cost of fortune. He will begin to measure the respon- 
sibility of wealth. He will behold how good it is to have a clear conscience 
and a small competence. He will find that the more he thinks the more he will 
know and appreciate. When he has well considered the object of life, and the 
method of its attainment, he will find that it adds a tempering effect to his 
desires to feel that his work is useful and honorable and fairly well paid. He 
will then be more contented and the contented man is the best citizen and the 
strongest man. He will learn to take pleasure and interest in the things of 
life which are not measured by money. And thus by virtue of his growing 
strength will be able to rise to that plane where life is measured by culture 
rather than commerce. . 

Every man should be above his occupation, not below it. He should be 
competent for the work he undertakes. He should master it; not let the business 
master him. 


Business is a means, not an end. All the toil of all the races in all the 
ages is the legacy of each child of to-day. It exists in the knowledge of the 
laws of nature, human and inanimate, which have been discovered by unwearied 
search. The end of all is the weil-being and happiness of man. 


Service is the right measure of an occupation. The man should remember 
this. He is himself at best but an atom in the activity of his generation. Few 
men are born to preferment over others. Most men are deemed, in the nature 
of things, to live near the sources of production. The wide view which is in- 
duced, as we have shown, by banking teaches these things. When the man 
knows them fully he finds that there is more to life than business. Whether it 
is in service or for gain the business must be beneath the man. He who profits 
by the thoughts suggested by a study of his avocation will come to the conclusion 
that it is a means to an end. The man is infinitely greater than his work. 
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Looked at from this standpoint, the work of the bank clerk merely subserves, 
as does the work of countless other toilers, the making of a living. 

The man remains. There is in him an immortal spark. He is bound by 
the laws of duty to his fellowman. He is one of many traveling the same un- 
known way, all in duty bound to assist one another. If he does his work well, 
fulfills the task which fate puts in his way, he has done all that duty requires. 

There is a higher life which takes note of goodness, truth, and beauty. 
The bank clerk can live this life as well as any other man. He. can thus pre- 
pare himself for the life that is to come. Not only may he be of benefit to his 
time and generation, not only may he have the strength’ to meet the stern demands 
of a life of comparative financial success, of enjoyment of daily toil, but he may 
cultivate that part of his nature which will endure. He may solve the problem 
of living by reaching out after the beyond, culturing his nature so that he will 
carry with him into the future, a character which is above and beyond the 
allurements of the world. He who does this has gained the highest success, 
though he, live in poverty. He who has done this has fulfilled his mission on 
earth by all the laws of moral conduct or religious faith. 

Now to be above one’s profession is to be emancipated from its control. 
The best of life is not in business. It is in the things which go to uplift the 
man and give him enjoyment of the soul. Merely because a man is employed in 
a bank does not take from him his privilege as a citizen nor his opportunity 
to serve his country. It does not take from him his power as a social unit. It 
surely does not keep him from the consideration and enjoyment of those thoughts 


and studies which disclose his mission in the world. For it is true ‘ethically 
that if a man gain the -whole world and lose his own soul he has condemned 
his own life. 


- The bank clerk has less of the grind of business than many another. He 
has shorter hours of work. These may be given to reading and study, to the 
attainment of that larger view of the object of life from which business appears 
in its true relation to a career. That object is the cultivation of self in higher 
ways, so that the man may take an interest in the culture and happiness of 
those about him. 

The object of life is not to make a great heap of money. From the stand- 
point of doing good and contributing to the happiness and well-being of others 
the bank clerk may perhaps live a more useful life than the bank manager. He 
pays less tribute to the grind and drudgery of the business in order to hold his 
place. He has less responsibility. He can go home to his recreation with a 
clearer mind. He can ldok into the fields of letters and science farther than his 
employer. He can become thé more cultured man of the two. Becoming this, 
he will not rail at circumstances and grow discontented with the world. He 
will not repine because he cannot make great wealth, but he will look into the 
sunshine of life with a bright heart. He will take an interest in nature, in 
literature, in social anenities, and perhaps have his hobby in science, but always 
he will regard the life of his neighbor as he does his own and strive to be happy 
himself and to make others happy about him. This is the ideal life. This 
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is possible to every man who once emancipates himself from the domination 
and control of a business which exacts his toil by virtue of its cry that making 
money is the only thing worth while. Rising thus above his business, he will 
be above the necessity of doing as others do in the mad rush for wealth. He 
will draw his salary with a consciousness that it is earned. He will be able to 
be a gentleman—namely, one, who, as a lecturer’s definition declares, can “look 
all men in the face without servility and look into the heavens without fear.” 

Now the question will be asked, perhaps, what has all this to do-with the 
practical side of banking as a career. Does not a man desire to do something 
more than just reach such a command over self as will enable him to be happy, 
no matter what the fates may send? Does a man not desire to achieve? And 
is it not necessary that he make a material success before he can put into 
practice his benevolent and transcendental ideas. It depends upon the point of 
view. The questions are their own answer. If the man truly rises above the 
control and domination of his business, if he is master and not slave, it matters 
not what part of a great industry he engages in. The doing is the serving. 
The thinking, and, if you will, the dreaming, is the being. And the loving and 
helping is the triumphing. 

More and more men are helping one another. The tendency of progress is 
to regard the right of an industry to exist in proportion to its benefit to human- 
ity. The greatest good to the greatest number is the modern motto of trade. 
Hence combination. Hence the elimination of the non-producing factor as far 
as possible. And as this evolution continues, the man finds himself an aid in a 
great enterprise. The corporation is co-operative. The managerial position is 
therefore rising in regard as it is increasing in importance, pay and numbers. 
The day of the small business, the segregated industry, is waning. By pulling 
together there is power. By planning together there is achievement. By union 
there is the avoidance of clash and waste in effort. And it may be said that all 
clerical positions are affected by this advancement. So that even from the ma- 
terial standpoint there is growth in power and pay for the bank clerk. 

But it is this union of effort which is emancipating the man from the con- 


trol of business and giving him a chance to own his own soul. Salaries are 
increasing, interdependence is growing, magnitude is greater. All these tend 


to make the career of the bank clerk, in the average position, one that will give 
him ease, culture and competency, if only he will improve the golden leisure to 
improve himself, and to do good in the many ways open to the American citizen. 
Therefore, regarding banking clerkships from the standpoint of a true 
career, there is nothing to be feared. The work within itself is elevating and 
educative. Its place in the world’s activities is fixed and important. It gives as 
large a measure of leisure and as good an average salary, as the ordinary com- 
mercial occupation. The need for man’s labor therein is great and his service is 
honorable. Cuares W. STEVENSON. 
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Recently I read in one of the leading bank journals a paragraph entitled 
“Changes in Bank Policy Infrequent.” ‘The last sentence in the paragraph read 
“Perhaps in the future bankers may pay more attention to the small depositor 
and the small borrower.” I have been connected with a bank that has made a 
specialty of catering to the small customer just as they would to the large one 
and have observed some few things that may prove beneficial to those bankers who 
are not now catering to that class of patronage. 

The amount deposited or borrowed by the small customer will probably 
just about pay for the stationery that is used in making the transaction, and in 
some cases the expense of the trouble, worry and stationery will exceed any direct 
profit that might be realized. But, on the other hand, we have found that we 
must not look for any direct profit but must look for it to come in some indirect 
way. 

The indirect profit that is made in this way will come from various sources. 
When the small depositor comes into your banking house he must be treated as 
though he had a large bank roll in his pocket. Although he may have feared 
that with such a small amount of business he has most probably he will not be 
welcomed as a depositor, he is made to feel at once that his patronage is appre- 
ciated by the institution, and he can be counted on as a walking advertisement for 
you, an advertisement that will bring in more returns than any newspaper or 
circular ever printed. Again, the small depositor of to-day will probably be one 
of the rich of your community in a few years, and surely no one of us is not 
looking out to see what to-morrow will bring. 

The small borrower is in very much the same position as the small de- 
positer. We loan amounts as small as $5.00, and I believe that we have as many 
small loans as any bank in the country, and with one exception (a $5.00 loan) we 
have never lost one cent from these small borrowers. He feels that you are 
doing him a great favor when you extend credit to him, and that he may sustain 
his credit he takes great pride in meeting his note when due. He, like the smal} 
depositor, is another walking advertisement for you. I think that those of my 
fellow bankers that are not looking after these small fellows will do well to do so, 
as we have certainly found them profitable. 

RANDOLPH T. M’GUIRE. 


PROBABLE CALL FOR GOVERNMENT DEPOSITS. 


Washington advices indicate the probability of a call by the treasury for the 
return of $15,000,000 to $20,000,000 government deposits by national banks. 

The available cash balance of the treasury is $139,000,000, of which $89,- 
000,000 is on deposit in the banks. The free cash held in the treasury has been 
increased by the recent large withdrawals from the banks, but the increase in 
government expenditures makes further withdrawals inevitable. 
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REDUCED EARNINGS OF BANKS. 


The low rate of interest prevailing during the year 1904 resulted in a 
reduction of $1,731,132 in the earnings of the national and state banks in New 
York City during that year. This fact is shown more clearly by the following 
table, giving the capital and surplus of the national and state banks in this 
city at the beginning of 1903 and 1904, the total earnings of these institutions 
during those two years and the percentage of earnings to combined capital and 
surplus: 


1903. 1904. Changes. 
Capital $107,522,000 $122,422,700 Ine. $14, wie 700 
Surplus 133,603,037 137,581,937 Inc. 3,978 8,900 


Total $241,125,037  $260,004,637 
Earnings 306,685 17,575,550 
Percentage of earnings to capital 

and surplus : 6.76 

Thus, on a largely increased investment represented by capital and surplus, 
the banks earned much less money in 1904 than they did in the preceding year, 
and the percentage of earnings to capital and surplus was 1.25 per cent. less 
than in the preceding year. The loss in earning power was due very largely 
to the fact that the banks were obliged to pay at least 2 per cent. interest on 
deposits of trust companies and out-of-town banks during a long period of the 
year, when the market rates for call loans ruled about 1 per cent. The compe- 
tition was so intense that the banks feared to give up the deposits on which 
they were paying interest, and hence for a long time they were doing a part of 
their business at a loss. 

Nevertheless a year in which the banks of New York paid dividends and 
added to their surplus the sum of $17,500,000, or 6.76 per cent. on the total 
capital and surplus at the beginning of the year, cannot be considered as a bad 
one. It is only in comparison with 1903 that the statement seems poor. 


BANK EARNINGS IN CANADA. 


The Bank of Yarmouth of Yarmouth, N. §., has suspended. This is the first 
bank failure in Canada for six years. The suspension is attributed to loans to 
a shoe manufacturing concern at Yarmouth, which suspended at the same time. 
Since 1898 the bank has paid 5 per cent dividends. Its earnings in 1903 barely 
met the dividend requirements. A curator has been appointed by the Canadian 
Bankers’ Association to look after the affairs of the institution. Under the 
Canadian law banks which suspend may resume business if the suspension does 
not last longer than ninety days, consecutively or at periods inside of twelve 
months. The failure has revived rumors that several amalgamations which have 
been considered among Canadian banks will soon be carried through. 
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AVOIDING UNDIGESTED SECURITIES. 


That Wall Street has not yet forgotten J. P. Morgan’s coinage, “undigested 
securities,” and the resulting painful financial operations, the events of last 
month indicate. 

Several issues of bonds which were snapped up with avidity declined rather 
sharply under the pressure of large sales on the stock exchange. The new South- 
ern Pacific refunding fours, of which $75,000,000 were subscribed for at about 
97 and interest, have sold at the equivalent of about 96 and interest. Some deal- 
ers. bought on the prospect of making a sale at a profit shortly afterwards. Those 
who sold out quickly realized a small advance, but it is evident from the course of 
the market that enormous amounts of the bonds were held speculatively, and 
on these holdings the resulting losses have been taken. The bonds were brought 
out at a “psychological moment,” as all prospects seemed promising. 

After so recent an experience with “undigested securities,” it is evident that 
many speculative holders were afraid to take any chances on public absorption 
of issues. 


COMPARATIVE BANK LOAN STATISTICS. 


So many abnormal conditions prevailed in the money market during 1904, 
that it is instructive to compare the statistics of national bank loans in that year 
as compared with 1903. The volume of loans of the national banks of the United 
States increased 7 per cent. from September, 1903, to September, 1904, as 
shown as follows: 


SD 3 4ioaicrwitdunsaancastawaesaasaatoaaiel $3,726,151,419 
WIE. cbcncerdsnaceiuskialesdentonnaneeen 3,481,446,772 
TRCHCABE i. 5:ds: desicsercdaisataeeSeseeee awe eiasmeuseeT 


In the same time the loans of the national banks in New York City in- 
creased from $631,000,000 to $807,000,000, or about 27 per cent. This was a 
natural result of the concentration of loanable funds in this city last year. 
More than one-fifth of all the national bank loans are made by banks in this 
city, and even this does not entirely represent the volume of these loans in New 
York, for many interior institutions make direct loans to New York borrowers. 

The proportion of national bank loans in New York, in the three central 
reserve cities of New York, Chicago and St. Louis, and in the rest of the coun- 
try, during the past five years is shown as follows: 

1900. 1901. 1902. 1903. 1904. 
OG FOE ackciacncesdeaveaereseasss 21.1 20.2 18.5 18.1 21.6 
New York, Chicago and St. Louis.....28.3 28.2 26.7 25.9 29.2 
BOGE OF CIEE 55a von videos cesses ee 51.6 54.8 56.0 49.2 
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SOME INCIDENTAL HELPS. 


I would emphasize the help and ad- 
vantage of becoming well posted on the 
merits and value of properties, whether 
railroad or industrial, that are largely 
and frequently dealt in, and by this 
I do not mean quotations that may be 
made for different months on the stock 
exchange, but get yourself in a position 
so that when a security is handed to you 
you know something of the history of 
the company that issued it, its earning 
power, its relations to adjacent and com- 
peting properties and the various things 
which go to make up its actual value, 
irrespective of whether its quotation on 
the stock exchange is going up or down. 
Those of you who are now in loan depart- 
ments, do not get your eyes so close 
to the ticker that you are unable to see 
anything beyond it. When you accept 
a collateral, satisfied from your own in- 
vestigation that there is absolute value 
behind it, you do not need to get wor- 
ried because some brokers get excited 
when a Boston philanthropist sends a 
telegram advising people to sell what 
they do not own. 

Again, the phenomenal development 
and increase in wealth of this country 
have led not only to new methods, but 
we are constantly facing new problems, 
financial and social, and while in a 
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general way it may do to say that in the 
past they have been handled as they pre- 
sented themseives, it is not altogether 
a safe premise to go on. I believe it will 
be generally conceded that the growth 
and wealth of this country has in some 
ways outstripped our financial facilities, 
and to whom will the settlement and 
adjustment of many of the consequent 
problems fall, if not to the young men 
who are coming on and upon whose 
shoulders they will later be shifted? 
The men who study these things now, 
and do it intelligently, will be wanted. 

In the last report of the Comptroller of 
the Currency he dwelt at considerable 
length upon the necessity or advantage 
of the establishment of additional inter- 
national banking relations. With this 
suggestion I presume we are all in hearty 
accord, but we are not ready for it until 
we have men properly equipped to handle 
it. Have you ever thought of the great 
advantage it is to an employe of a 
corporation doing an international bank- 
ing business to be fitted for his duties, 
present and prospective, by being sent 
from one branch to another in all parts 
of the world? When we in this country 
begin to appreciate these things and 
equip ourselves on some_ such lines, 
there will be more prospect of New York 
becoming the financial center of the 
world, and many things in the accom- 
plishment of this are necessary besides 
a large accumulation of wealth at a cer- 
tain center; creators of wealth are not 
necessarily conservators.—Gates W. Mc- 
Garrah, Persident, Mechanics’ National 
Bank of New York City, before New York 
chapter, American Institute of Bank 
clerks. 


ALBANY BANKS TO ORGANIZE. 


The action of the Albany, N. Y., bank- 
ers in organizing an association for 
mutual interest and protection, and the 
decision to abolish the payment of inter- 
est on daily balances of commercial 
accounts up to $10,000, means that it is 
the intention hereafter to abolish inter- 
est payments which represent a loss to 
the banks and trust companies. The 
organization, according to President 
Dudley Olcott, is not to be taken as fore- 
shadowing the formation of a local clear- 
ing house. 





* 








CHARGES. 


The St. Louis Credit Men’s Association 
has sent a petition to the Clearing House 
Association of that city asking for a re 
duction of the charge for collection of 
out-of-town checks. The petition says: 

“We feel the burden of this tax and ask 
for such modification of your rules as 
will permit the following: 

“1. <A reduced rate all around. 

“2. A minimum of 10 cents. 

“3. A bunching of all checks in what 
is now termed the ‘one-quarter’ district, 
and the charge to be made on the total 
at a specified rate per $100, and a similar 
treatment of checks on ‘one-tenth’ district 
points. 

“4. The addition of the following cit- 
ies to the, par (or discretionery) point 
list, i. e., Kansas City, St. Joseph, Mem- 
phis, Birmingham, Atlanta, Mobile, New 
Orleans, Galveston, Dallas, Peoria, Des 
Moines, Sioux City, Omaha, Denver, In- 
dianapolis, Pittsburg, Cleveland, Nash- 
ville, Milwaukee and East St. Louis. 

“St. Louis merchants are receiving 
overtures frequently from various states, 
proposing to collect checks on much more 
favorable terms than are made by the 
St. Louis banks. 

“Texas banks offered to collect, free of 
charge, checks on Texas banks. 

“Several Chicago banks have offered 
such inducements that some very good 
accounts have been divided between St. 
Louis and Chicago banks, and with the 
result that a saving has been effected by 
the St. Louis merchant—a profit made 
by the Chicago bank with a greater loss 
to our home bank. 

“Other cities and country towns, too, 
have offered lower rates and quite exten- 
sive par lists. 

“Our investigation shows that forty 
firms (out of 162 who replied to the in- 
quiry) send country checks away from 
St. Louis for collection. The amount of 
the checks sent in one year by seven of 
these houses was over $2,000,000. 

“Our inquiries regarding other large 
cities whose competition we must meet 
indicate that there is competition among 
the banks on this exchange question in 
the cities named, and consequently the 
rates there are much more favorable to 
the merchants: Chicago, Cleveland, Cin- 
cinnati, Pittsburg, Peoria, Kansas City 
(to some extent), St. Joseph, Allegheny, 
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Philadelphia, New -Orleans, Milwaukee, 
Toledo, Wichita, Dayton, Springfield, Mo., 
Grand Rapids, Birmingham. 

We find that in Chicago and a number 
of other large cities, checks from differ- 
ent points are permitted to be bunched, 
and the charge made on the totals, and 
in several instances the checks on vari- 
ous points, in what we term the ‘one- 
tenth’ district, or the ‘one-quarter’ dis- 
trict, are totaled each month instead of 
daily, and the charge made on the month- 
ly footings in each district at so much 
per $100. 

“Out of about thirty cities with clear- 
ing houses we find seven where the Clear- 
ing House Association fixes the rate, and 
of these only two, besides St. Louis, 
where there is practically no competition, 
and St. Louis is the only place where 
every bank is unable to deal with a cus- 
tomer according to the value of his ac- 
count. Even in New York’and Rochester 
there are cases like this. 

In comparison we find that the cities 
named, and some others, offer advan- 
tages over St. Louis in the matter of 
rate and par points. Chicago merchants 
have advantages of a very large par list, 
and are charged nothing on checks under 
$25, and frequently no charge is made on 
large checks, this being optional with 
each bank. 

“Kansas City and Denver are supposed 
to have a minimum rate of 15 cents, but 
with these exceptions, the 10 per cent 
minimum prevails where any charge at 
all is made.” 


SMALLER INCREASE IN NEW JERSEY 
SAVINGS. 

The annual report of Banking Com- 
missioner Watkins of New Jersey for 
1904 indicates a smaller increase in sav- 
ings bank deposits in that year than in 
1903. Commissioner Watkins says: 

“The diminished gains for the past year 
may be attributed in part to labor diffi- 
culties, necessitating the use of their sav: 
ings by the employes affected by the at- 
tendant ‘strikes’ and ‘lockouts.’ On the 
other hand, the withdrawal of funds for 
investment in securities at the reduced 
market prices prevailing, probably con- 
tributed to the result, and the active com- 
petition of other kinds of institutions, 
trust companies in particular, for savings 


accounts, doubtless was an important fac- 
tor.” 


BANKERS’ MONTHLY. 


A NAME AS AN ASSET. 


William A. Read, who has been a part- 
ner in the firm of Vermilye & Co., the 
New York banking house, and who re- 
tired from the partnership on March 31, 
was successful in obtaining an injunction 
from Justice Bischoff in the Supreme 
Court restraining Donald Mackay, Lath- 
am A. Fish and George D. Mackay, the 
members of the firm who intend to re 
main together, from using the name Ver- 
milye & Co. after March 31. Mr. Read de- 
clares he has a right to be paid for the 
use of the firm title, which is, he alleges, 
an asset to be shared in by all the pres- 
ent partners in the firm. He has offered, 
he says, to purchase it himself or desires 
it sold at auction. The Mackays and 
Fish claim that the articles of copartner- 
ship provided that a retiring partner 
should have no claim on the firm name 
or be entitled to compensation therefor. 

Justice Bischoff says: “With the 
growth and expansion of trade the courts 
recognize the facts that a firm name may 
be so used as to become impersonal to 
the individuals conducting the business, 
and, in the course of time, indicate com- 
monly the kind of quality of the article 
made or dealt in rather than the personal 
attributes of the makers or dealers; and 
that, in such a case, the firm name, since 
its use would no longer tend to deceive, 
may properly be deemed a part of the 
good will, to be transferable with and 
as a part of the latter.” 

“Tt follows that while a firm name may 
in some cases be deemed a part of the 
good will of business, it is not of itself, 
and necessarily, a part of the good will, 
and that, while in trade it may, under 
some circumstances, be such, it cannot 
become a part of the good will in cases 
of business which depend upon the per- 
sonal attributes of the partners engaged 
therein, such as professional partner- 
ships. In such cases it has been held 
that the good will of business does not in- 
clude the firm name, and that the court 
‘will not order a compulsory sale. 

“The banker, as such, while, of course, 
essential to trade, and a means of it, is 
not a trader or tradesman. No more so 
than is the publisher of a newspaper or 
a magazine who advertises his patron’s 
wares. * * * It is difficult to con- 
ceive of a calling in which individual 
qualities may be deemed to be of greater 
importance in their bearing upon the re- 


lations assumed; and the banker's per- 
sonal probity and integrity are as much 
an individual characteristic as is the pe- 
culiar skill of the legal or medical prac- 
titioner. * * * It is impossible so to 
transfer the individual attributes of the 
members of a professional firm so as to 
invest the transferee with the possession 
of them; hence the name—the symbol of 
those particular attributes—cannot, it is 
held, be sold as a part of the business 
which had its dependence upon them. 
* %* * After diligent research I have 
not been able to find, nor have I been re- 
ferred by counsel to a single instance of 
a compulsory sale of the good will of a 
banking firm, inclusive of the name. 
While my conclusion is that the plaintiff 
cannot eventually succeed upon his pray- 
er for a sale of the firm’s name to the 
highest bidder, still an injunction should 
issue to prevent the defendant’s unau- 
thorized use of the name as against the 
plaintiff after this partnership comes to 
an end. The plaintiff has an interest in 
the name, whether it be that of ceasing 
its use or continuing it, which, as the 
subject of an agreement between the 
partners, has a value, although it would 
have no substance in legal contemplation 
for the purpose of the realization by pub- 
lic sale, and not in accordance with an 
agreement between all the partners.” 


BURROUGHS ADDING MACHINE. 


The American Arithmometer Company 
has just issued a booklet describing its 
new plant at Detroit, and the great 
growth in output of the Burroughs add- 
ing machine. Where 1,000 were in use 
in 1895, and 7,000 in 1900, there are now 
in use 23,509. 

The American Arithmometer Cmpany 
has been reincorprated under Michigan 
laws with,a capital stock of $5,000,000. It 
will be recalled that its plant was re- 
moved from St. Louis to Detroit in Octo- 
ber, last year. 

From the brief history given of the 
business, it appears that the machine was 
conceived in 1882. Six years were spent 
in developing the invention, and the total 
cost of the first machine was $300,000. 
In 1889 the first machine was marketed. 
Two years later the first 150 machines 
were recalled and destroyed by the in- 
ventor. The company estimates that 
7,000 machines will be manufactured and 
sold this year. 
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In urging the necessity of a State 
Bank Examiner for Tennessee, T. R. 
Preston, President of the Hamilton Trust 
and Banking Company of Chattanooga, 
made the following address before a com- 
mittee of the Legislature: 

“In one of the cities of this state a 
man at different times organized three 
banks. Each of them in turn failed; 
each of them held out to the public that 
it was an institution of large capital, 
when, as a matter of fact, it had very 
little paid in, and when they failed, as is 
usual, those least able to stand the loss 
had to suffer. It is folly to think the 
public cannot be deceived, for here is an 
instance where a single man in a period 
of about ten years was allowed to prac- 
tice deception upon the same community 
in three different institutions. 

“Grant that the public can always tell 
the real from the pretended, why make 
it incumbent upon them to do so? Why 
allow a pretended bank to compete with 
a legitimate one? Why allow them to 
tell a falsehood about their capital—the 
very basis of credit? 

“In seasons of plenty, in the days of 
prosperity, banks spring up as if by 
magic. There have been organized in 
this state for the first forty-five days of 
this year eleven banks. At this rate 
there will be organized eighty-eight dur- 
ing the year. Everyone knows that they 
are not needed and many of them can 
not exist long without engaging in un- 
wholesome competition, which must ulti- 
mately end in loss. They are forced from 
the very nature of things to incur risk 
that all experience condemns for the pur- 
pose of earning a dividend for a clamor- 
ous lot of shareholders. 

“It takes ample capital, the very high- 
est order of integrity, and some ability, 
with many, many years of patient toil 
to make a successful bank, and surely 
this state owes this class*of banks some 
protection, for they have weathered the 
storm, passed through the panic and 
have been of a real benefit to the com- 
munities in which they are located, and 
have afforded ample facilities in nearly 
every instance for the transaction of its 
legitimate business. In what respect is 
the interest of these institutions and of 
the public different? Are they not almost 
identical? 

“There is a single county in this state, 


the population of which is but little over 
9,000, that has seventeen banks—but five 
of them were in existence prior to the 
panic of 1898; eight have been organized 
in the past two years. You need no one 
to tell you there cannot be legitimate 
business enough in that community to 
support them all, and in the end some 
one must suffer, and who is it that usual- 
ly suffers? It is always those of ordi- 
nary means—the farmer, the mechanic, 
and the ordinary laborer. 

“A few months ago one of the financial 
journals reported the organization of five 
banks in Tennessee in a single week. As 
a matter of information I give you the 
population of the towns in which those 
banks were located. The largest of the 
five was in a town of 395 population; 
the next largest 275, the next 200, the 
fourth 150, and the fifth a population of 
but 55. The chances are that not a sin- 
gle one of these communities can furnish 
legitimate business enough to sustain a 
bank. In the very nature of things, they 
cannot loan money at ordinary rates of 
interest, and who pays this high rate? Is 
it not in every instance the public?” 


BANK STOCKS OWNED BY MARYLAND. 


Officials of the state of Maryland are con- 
sidering the question of selling the state 
holdings in the stock of the Easton Na- 
tional Bank. 

The charter of the bank will expire 
soon, and there 1s some talk of liquida- 
tion, in which case the State will be 
forced to accept the book value of the 
stock. This book value, it is stated, is 
about $50 a share. The State holds 
1040 shares of a total of 8,000, and paid 
for it the par value of $25 a share. 

Besides the stock in the Easton Bank, 
the State has the following holdings in 
fiscal institutions: 

Central National Bank of Fred- 

erick 
Farmers and Merchants’ National 

Bank of Baltimore 
Union National Bank of Balti- 
National Mechanics’ Bank of Bal- 

timore 6,090 
8,100 
Commercial and Farmers’ National 

Bank.. 


Farmers’ National Bank of Annap- 


28,100 


13,950 
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GOLD STANDARD FOR CHINA. 


The movement to secure stable ex- 
change between gold standard and silver- 
using countries was the subject of a lec- 
ture by Charles A. Conant, treasurer of 
the Morton Trust Company, at the New 
York University School of Commerce and 
Finance. , 

Mr. Conant referred to the evils which 
followed the dislocation of the exchanges 
when the more advanced countries went 
upon a gold basis and left other countries 
upon a silver basis. He pointed out that 
trade with China had been paralzed in 
1903 by the fluctuations in the price of 
silver from around 28d. down to 21 11-16d. 
per ource in gold. He declared that it 
reduced trade with the gold countries to 
the basis of gambling and acted as a 
serious check upon importation of cotton 
goods and other products of the United 
States into China. 

From these evils, he declared, arose the 
request of Mexico and China to the United 
States to co-operate with them in bringing 
about a remedy. Much has been accom- 
plished in this direction through the 
friendly co-operation of Great Britain 
and other powers, and the result was a 
much greater stability of exchange dur- 
ing the whole of 1904 and the present 
year. The other end in view was to 
bring Mexico, China and other Oriental 
countries to a gold exchange standard. 
Mexico had already taken the initial 
steps and a strong impression in favor 
of such action by China had been created 
by Professor Jeremiah W. Jenks during 
nearly a year spent in the Orient. Nearly 
all the importing and exporting interests 
in China, including the foreign banks, 
while at first skeptical in regard to the 
matter, were now in favor of definite 
action by the Chinese Imperial Govern- 
ment to establish a gold standard. 

He believed that with the extension of 
railways it would be absolutely necessary 
to supersede the functions of sycee silver 
and copper cash with a uniform mone- 
tary system; it was only a question of 
time, and he hoped a short time. The 
benefits to be derived from such action, 
it was declared, were perhaps greater 
than could be accomplished by any other 
single economic measure at so small cost 
to any interest affected or to the govern- 
ment. It meant a long step in the open- 
ing up of the trade of four hundred mil- 
lions of people in China, a number about 
equal to the population of the whole of 
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Europe. It meant not only an outlet for 
finished goods, but an opportunity for in- 
vesting capital with profitable returns. 
In Mexico similar beneficial results were 
to be anticipated, nearly all of which 
would be garnered by American produc- 
ers and capitalists. It was a notorious 
fact that there were millions of American 
money ready for investment in Mexico 
as soon as the gold standard was fully 
established. 


NOT A QUESTION OF ETIQUETTE. 

A young lady recently presented a 
check for $500 at one of the large bank- 
ing institutions and requested immediate 
payment. 

“But I don’t know you,” objected the 
cashier doubtfully. 

“Oh, don’t be silly,” remarked the young 
lady in a businesslike way; “give me the 
money. I don’t know you either.” 


PURE OLIVE OIL. 


On the Windermere Ranch, La Mirada, 
California, owned by Fred G. McNally, of 
Rand, McNally & Co., are growing 50,000 
bearing olive trees, from the fruit of which 
is made, on the ranch, the McNALLY 
OLIVE OIL. 


The olives are carefully selected and 
crushed in a modern olive mill, under the 
supervision of a practical chemist, producing 
an oil absolutely pure and of delicious flavor. 
It is sweet and palatable, and free from any 
taste of grease or oil. 


A recent publication says: 


“We export 800,000 barrels of cotton seed an- 
nually. Two hundred thousand barrels go to Mar- 
seilles (France), where it enters into the famous 


olive oi] of commerce. A little peanut oil gives it 


that greenish tint.” 
Address, ’ 
WINDERMERE RANCH, 
Room 531, 168 Adams St., 
CHICAGO. 


The “McNALLY OLIVE OIL” is guar- 
anteed absolutely pure and each bottle has a 
guarantee label. 


If your cer or druggist can not suppl 
ou, t will be sent, ani prepaid, at’ fok- 
owing prices: 

Large 22-oz. bottle. 

Small 11-0z. bottle. 

Case of 12 large bottles 

Case of 24 small bottles. .......... 11.50 
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WADE IS SUCCESSFUL BIDDER FOR 
PHILIPPINE BONDS. 

Festus J. Wade, president of the Mer- 
eantile Trust Company of St. Louis, was 
the successful bidder at Washington for 
the $2,500,000 improvement bonds issued 
by the Philippine government. This is 
the third consecutive Philippine issue 
which has been bought by a western 
banker in competition with the leading 
New York banking houses. 

Mr. Wade said regarding the purchase: 
“We decided to bid for the bonds as we 
considered them gilt-edge securities. An- 
other reason was that we wanted to 
show that financial conditions in St. 
Louis are still good, even though the 
World’s Fair is over. St. Louis is now 
as big a money market as Boston and 
very little short of Chicago. The total 
capital and surplus of our St. Louis 
banks, I venture to say, will not fall 
$5,000,000 short of Chicago. 


PUBLICITY IN CANADIAN BANKS. 


The annual reports of Canadian banks 
give to the stockholders and through 
them to the general public full informa- 
tion of their operations, in addition to 
the general statements of assets and lia- 
bilities and of profit-and-loss account. 

In the annual report of the Union 
Bank of Canada is the following: “Mr. 
G. H. Balfour, who has been associated 
with the bank for many years, was ap- 
pointed general manager in January last. 
In assuming this responsible position, 
Mr. Balfour considered it desirable to 
make an examination of the bank’s as- 
sets. Having been in full charge during 
the whole of last year, he has had a good 
opportunity of becoming acquainted with 
the working of the various accounts, and 
on his recommendation your directors 
have appropriated $210,711 in reduction 
of their values.” 

This item appears in the profit-and-loss 
account as a part of the charge against 
the year’s net profits of $438,697, or 17% 
per cent. upon its capital of $2,500,000. 

Some Canadian banks state liabilities 
“to the public,” including under this head 
deposits and circulation, and “to stock- 
holders,” including capital, surplus and 
undivided profits and dividends unclaim- 
ed. This classification of the items is a 
recognition of the rights of the public to 
know about the banks whose notes are in 
circulation as money. 


SURPLUS RESERVE IN NEW YORK. 

The surplus reserve of the associated 
banks of New York was less than it is 
now in the corresponding weeks of 1901, 
1902 and 1903, and not quite $700,000 
more in 1900. These were the years of 
great activity in business and in the 
stock market. There was a large surplus 
at this time in 1904, while money was 
being accumulated for the Panama pay- 
ments, and a larger one in 1898 while 
the Spanish’ war was being carried on. 

If there ever was a certainty in regard 
to the money market it was that interior 
banks for the last two months were in- 
creasing their deposits here through the 
purchase of New York exchange and the 
shipment to New York of notes of other 
banks, so that the U. S. deposits recalled 
on March 15 could be returned to the 
treasury by drafts upon their New York 
correspondents. The withdrawal in Jan- 
uary of 10 per cent. of- the U. S. de- 
posits had no effect upon money rates, 
because at that time the weekly receipts 
of cash from the interior were greater 
than the entire amount of U. S. deposits 
to be paid into the treasury. But with 
the conclusion of the return to the treas- 
ury of 15 per cent. of U. S. deposits, New 
York exchange at interior cities declined 
sharply. 

The advance in the rates ffor call 
money was expected by all bankers as 
a result not only of the withdrawal of 
U. S. deposits, but also of diminishing 
receipts of currency from the interior and 
increasing payments to the sub-treasury 
of internal revenue deposited by collec- 
tors in correspondent banks and of as- 
sessments on account of the 5 per cent. 
fund of banks wnose notes had been sent 
to the treasury for redemption. 

It is true that interior banks have less 
need to borrow money in New York than 
they had a few years ago. Their re- 
sources have grown with the growth of 
the country. This has enabled them to 
keep larger deposits in New York and to 
loan money there on occasion. But when 
they need the cash to use at home they 
call in their loans and withdraw their de- 
posits. The effect then is just the same 
as if they borrowed an equivalent amount 
for the loans which they call have to be 
placed elsewhere, and the loans which 
New York banks have made on the de- 
posits of interior banks that may be with- 
drawn must also be called and liquidated 
or renewed elsewhere. 
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MONEY REFORM FOR MEXICO. 


President Diaz of Mexico has issued a 
decree for the reform of the monetary 
system authorized by Congress in De- 
cember last. The decree establishes the 
“peso,” or silver dollar, at a value of 50 
cents gold, and the theoretical unit of the 
Mexican currency is defined to be the 
dollar, or “peso,” of 75 centigrams of 
gold. An important feature of the decree 
is a provision for a reserve exchange 
fund, which at first will consist of $10,- 
000,000 or $15,000,000, and may be in- 
creased. 

The original plan did not provide for 
the immediate establishment of this fund, 
but it is now deemed wise to start with 
one simultaneously with the beginning of 
the new monetary system. 

The mint will be closed April 16 to the 
free coinage of silver and the new mone- 
tary system will go into effect May 1. 

The publication of the decree’ gives 
great satisfaction in business and finan- 
cial circles. It assures a continuance of 
stable exchange and protects business 
men against losses in importing. 


GROWTH OF HANOVER NATIONAL BANK. 


The Hanover National Bank of New 
York has accompanied its application for 
the second extension of its charter with 
a comparative statement of its condition 
on March 10, 1885, when the first applica- 
tion was made for an extension of the 
charter, and on March 10, 1905, showing 
the growth in twenty years. The princi- 
pal items follow: 

Mar.10, 1905. Mar.10, 1885. 

Total resources..$108,007,884 $12,375,569 
Capital 3,000,000 1,000,000 
Surplus 6,000,000 525,000 
Undivided profits 825,718 100,308 
Circulation 50,000 360,000 
Individual depo’s 47,927,265 3,506,639 
Deposits of banks 
and trust cos.. 
U. S. deposits... 


6,881,712 


6,615,510 
U. S. bonds 400,000 
Stocks, securities, 
2,959,922 
4.238,000 
5,089,800 


Due from banks. 

Real estate 

Exchanges for 
clearings 31,916,100 


12,290,200 


NEW LOAN LAW IN NEW YORK. 

Governor Higgins of New York has 
signed a bill amending the banking law 
by providing that no bank or trust com- 
pany shall make any loans or discounts 
to any person or corporation to an 
amount exceeding one-tenth part of its 
capital stock and surplus; that the total 
liabilities of any such person or corpora- 
tion shall not exceed 40 per cent. of the 
actual capital stock and surplus, and that 
the loans or discounts exceeding one- 
tenth part of such capital stock and sur- 
plus must be secured by collateral secur- 
ity worth at least 15 per cent. more than 
the amount thereof. 


FINANCIAL HOSPITAL FEES 


The contest between rival banking in- 
terests to have a hand in the reorganiza- 
tion of the Chicago Terminal Company 
has led to many inquiries respecting the 
reasons for the strife and the fees usually 
derived from such operations. In most 
cases, when factions of powerful bankers 
are contending for control of a valuable 
property, an agreement is reached before 
the strife is carried too far. When this 
is done, a deal is made, permitting each 
faction to share in the profits. An im- 
portant reorganization yields often from 
$100,000 to $500,000 in fees, besides pro- 
viding employment for half a dozen high- 
salaried officers. 

The president of a prominent New 
York trust company that earned hand- 
some fees in connection with the forma- 
tion of the United States Steel Corpora- 
tion, four years ago, in commenting on 
the returns from reorganizations in gen- 
eral, declared that no class of business 
was as lucrative for bankers to handle 
as that which came to them through the 
rehabilitation of crippled concerns. He 
intimated, too, that such a harvest as the 
trust comparies reaped in 1901 was not 
likely to come again in years, for $25,000 
fees had been uncommon ever since the 
subsidiary steel companies were brought 
together. Several downtown trust com- 
panies have become enormously rich 
from “reorganization fees,” and in the ef- 
fort to secure more such business many 
have sought prominent railroad and life- 
insurance officials as directors. Besides 
the regular fees paid for such services, 
there are often other emoluments, con- 
cerning which the public possesses little 
knowledge. 
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J. G. CANNON ON SCIENCE OF BANK 
CREDITS. 

An interesting address on “Bank Cred- 
its’ was delivered by James G. Cannon, 
Vice-President of the Fourth National 
Bank of New York, before the New Jer- 
sey Bankers’ Association at Atlantic City 
last month. Mr. Cannon said: 

“It is becoming evident to students of 
financial affairs that there is a gradual 
change of method in the buying and sell- 
ing of commercial paper from that which 
obtained in former times. Borrowers no 
longer confine themselves to one place, 
but go where funds can be procured to 
the greatest advantage. Merchants in the 
smaller towns go away from home to bor- 
row money, and bankers in smaller cities 
go away from home to procure invest- 
ments. Often bankers do not feel that 
they can break the rate locally, but it fre- 
quently happens that they will send to 
the large money centers and buy the pa- 
per of their home merchants at a lower 
rate than they would feel that they could 
take the note for direct. One-eighth per 
cent. will take many a business man from 
home for his accommodation. The prac- 
tice is growing for the banks in larger 
cities to buy commercial paper for their 
correspondents, and in the face of these 
changes in method it becomes more and 
more imperative for kankers who handle 
commercial paper, and who are located in 
the large money centers, to be fully in- 
formed in the widest measure upon the 
credit of borrowers. 

“The cornerstone of credit science may 
be said to be the requiring from borrow- 
ers of statements of the condition of 
their affairs. This has now become an 
accepted custom in the relation between 
banks and borrowers on cemmercial pa- 
per. It has come to be recognized that 
the practice is of value to both the bank 
and the borrower, and this may be con- 
sidered the reason for its success. Fur- 
thermore, the making of statements often- 
times renders concerns themselves aware 
of weaknesses in their methods of opera- 
tion, financial practices and results of 
business. The banker, having a substan- 
tial interest in the success of the bor- 
rower, may frequently give wholesome ad- 


vice or timely warning from his wide ex- 
perience in commercial affairs and his 
foresight in monetary matters. 

“IT wish to make clear my conviction 
that a statement which is not submitted 
to analysis is a menace. Because, first, if 
errors have been made, if lack of judg- 
ment on the part of the management of 
the concern has been shown, which is not 
brought to the attention of the borrower; 
if reckless methods have been indulged in 
or any dishonesty kas been practiced, the 
very fact that a statement has been re- 
ceived and accepted by a banker either 
lulls into a sense of security the careless 
or heedless borrower, confirms the reck- 
less financial habit, or establishes the dis- 
honesty if such exists. I repeat that an 
unanalyzed statement is worse than no 
statement at all. Frank and open state- 
ments, bearing upon their face the evi- 
dence of a true condition of affairs, are, 
to my mind, the greatest factors in estab- 
lishing credit. Nothing will more firmly 
cement the union between borrower and 
banker than such a statement, and noth- 
ing will be of more value to a banker and 
of less harm to an honest, enterprising 
borrower. Hidden facts are revealed by 
analysis, and skill in reading between the 
lines is an important part of the credit 
man’s training. By this means, weak- 
nesses may frequently be discovered and 
proper steps taken to avert trouble be- 
fore acute difficulty arises.” 

“Let us,’ continued Mr. Cannon, “sum- 
marize then the principles and rules of 
the credit science of to-day: 

“Its principles—(1) To reduce losses; 
(2) to eliminate disproportionate risks; 
(3) to conserve worthy interests; (4) to 
war on dishonesty and incompetence. 

“Its mechanism—(1) The statement of 
condition, including assets and liabilities, 
annual business, net result of business, 
commercial expenses; (2) the credit de- 
partment. 

“Its guiding rules in the present state 
of bank credits: Rule No. 1—Quick assets 
only are a basis for loans. Rule No. 2— 
Fixed assets, only considered as giving an 
unknown support to the quick assets. 
Rule No. 3—The debt limit of the bor- 
rower has been exceeded when his liabili- 
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ties exceed 50 per cent. of his quick as- 
sets, the so-called 50 per cent. credit rule.” 


Mr. Cannon maintained that having ob- 
tained the statement from the borrower 
it was necessary in the first place to 
analyze it and in the next place to be 
sure of its accuracy. Accuracy, he said, 
could best be secured by establishing the 
custom of requiring statements of finan- 
cial condition to bear joint certificates of 
a certified public accountant and of an 
engineer. (1) As to valuation of cash 
assets; (2) as to valuation of merchan- 
dise assets; (3) as to valuation of plant 
assets; (4) as to liabilities; (5) as to 
net worth; (6) as to gross business; (7) 
as to past results of business; (8) as to 
future prospects. 


“The engineer deals with physical mat- 
ters. His valuation on merchandise is es- 
sential in determining quick assets. He 
concerns himself with the valuation of 
the fixed assets and the adaptibility of the 
plant to the purpose for which it is being 
used. His analysis of all correlated ques- 
tions respecting raw supplies, vulnerabil- 
ity to competition, price fluctuations, 
trade and similar conditions are essential 
to a right interpretation of statements of 
concerns affected by such questions. 


“We will now turn our attention to 
some practical features of the business 
we are doing based on bank credits. I 
have been much interested in determining 
the relative volume of bank loans on com- 
mercial paper to the various classes of 
borrowers. While this relation undoubt- 
edly fluctuates widely it is my conclusion 
that the following statement reflects 
about the average condition: 


Per cent. 
Commercial loans by banks to manu- 
NINDS 5 55. -ore tre efa-clig wales aucwlermess 50 
Commercial loans by bankers to com- 
NE Me acs Soe sivatecmen moses 15 
Commercial loans by banks to jobbers 30 
Commercial loans by b’ks to retailers 5 


100 


“This was ascertained from the distri- 
bution of 186 different loans aggregating 
upward of thirteen million dollars. The 
average distribution of some sixty mil- 
lion dollars of loans placed through brok- 
ers in New York gave the following rela- 
tive proportions: 
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Per cent. 
Commercial loans through brokers to 
MASMNIDMCUOT OTS. 6s ccincswsncosees oes 45 
Commercial loans through brokers to 
COMMISSION WOW «66.6 disc cciceeess 15 
Commercial loans through brokers to 
IN os ocasp water esoigr onda gcwiccer ely nave, e%s 30 
Commercial loans through brokers to 
WNT 65 6G ceseccecmewawncieoweenns 10 
100 


“The striking preponderance of loans 
from banks to manufacturers is evident 
from both of these statements. It be- 
comes of interest to us then to study 
further these various classes of borrow- 
ers, and I have prepared from the state- 
ments of some 100 concerns a set of 
typical balance sheets that will bring 
before us some credit features which it 
will be of profit to us to study with care. 
TYPICAL BALANCE SHEET FOR MANUFACTUR- 








ERS. 

Number of concerns averaged, 62. 
GRlGK QEBCEB.. <.c0scesiss $1,000,000 44% 
FERC SHEGES . 0.6:0:65:6:6:6:0-0 1,270,000 56% 

Total askets. 06s sees $2,270,000 100% 
EMMUIOS Asie ce cscucvne 610,000 27% 
INGE WOTER 4 «.6:6:6.s:6:05:4:500 $1,660,000 738% 


Liabilities, 61% of quick assets. 
Gross sales per $1.00 quick assets. . .$3.30 
(For 44 concerns.) 

Gross sales per $1.00 total assets. ..$1.60 
(For 44 concerns.) 








TYPICAL BALANCE SHEET FOR COMMISSION 
MEN. 

Number of concerns averaged, 7. 
Quick assets............ $1,000,000 95% 
PIsed AS6CUS......0.006 cece. 50,000 5% 

Total assets.......... $1,050,000 100% 

BUENO cicsiciessiewsiees 520,000 50% 
i ee 

NOt WOTER. «.ccesicssce $530,000 50% 


Liabilities, 52% of quick assets. 
Gross sales per $1.00 quick assets. ..$3.60 
Gross sales per $1.00 total assets... 3.45 


TYPICAL BALANCE SHEET FOR JOBBERS. 
Number of concerns averaged, 28. 








Quilele QGHCtS......cccisccees $1,000,000 90% 
Fixed assets............ 110,000 10% 
FOtal ASHOIS.« ..:0:0.0:0:0:5% $1,110,000 100% 
TARBIOIOS kiss cicectases 440,000 40% 
DRGt WORE siccekcaic nce 670,000 60% 
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Liabilities, 44% of quick assets. 
Gross sales per $1.00 quick assets... 
(On 25 concerns.) 
Gross sales per $1.00 total assets... 
(On 25 concerns.) 
TYPICAL BALANCE SHEET FOR RETAILERS. 
Number of concerns averaged, 6. 
Quick assets $1,000,000 
Fixed assets 330,000 


15% 
25% 


Total assets... .scsecs $1,330,000 
Liabilities 


100% 
36% 


Net worth $850,000 

Liabilities, 48% of quick assets. 

Gross sales per $1.00 quick assets. . .$2.33 
(On 5 concerns.) 


Gross sales per $1.00 total assets... 1.82 
(On 5 concerns.) 

“The exactness of these relations is not 
important for our study of the principles 
involved in credit research. Suffice it to 
say that a study of the several balance 
sheets will, I believe, disclose interesting 
comparisons. It is instructive to note in 
these balance sheets the relative propor- 
tion of quick to total assets. 

“Manufacturers have quick assets 44 
per cent of total assets. 

“Commission men have quick assets 95 
per cent of total assets. 

“Jobbers have quick assets 90 per cent 
of total assets. 

“Retailers have quick assets 75 per cent. 
of total assets. 

“What stronger argument could we 
have for accuracy in our credit methods 
than that manufacturers, who borrow one- 
half the money loaned on commercial pa- 
per, have 56 per cent of their assets in 
such form that we reject them as un- 
known and unknowable on account of our 
imperfect information and inability to 
determine their value. 


“Again, referring to these balance 
sheets, let us compare the net worth of 
these classes of borrowers: 

“Manufacturers show net Worth 73 per 
cent of their assets. . 

“Commission men show net worth 50 
per cent of their assets. 

“Jobbers show net worth 60 per cent of 
their assets. 

“Retailers show net worth 64 per cent 
of their assets. 

“From the face of this statement the 
manufacturer maintains an eminently 
satisfactory margin behind his loans, and 
what we will want to know in the future 
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is that this claimed margin is conserva- 
tively valued. 

“As to the future: We are naturally 
looking forward to extending commercial 
loans at paying rates of interest. Inas- 
much as loans, which are secured by as- 
sets not readily convertible into cash, are 
those which are subject to higher rates, it 
seems probable that the field of the man- 
ufacturer, now representing fully one-half 
of the loans direct from banks, is 
entitled to the most careful consideration 
in the study of bank credits, and is of 
such importance as to demand of us in- 
telligent examination and scientific treat- 
ment.” 

President McCarter said in his annual 
address: “I believe one of the greatest 
dangers in the banking world at the 
present time is the strife for business. 
caused by a too keen and excessive com- 
petition, and I fear that in order that we 
may increase our gross value of business 
we are apt, to be too liberal in the rates: 
of interest we offer our depositors. Con- 
sequently we are compelled to seek in- 
vestments which under normal conditions 
we would not even consider.” 

Vice President Clark Williams of the 
United States Mortgage and Trust Com- 
pany of New York spoke on “An Element 
of Danger to Banks in Municipal Bonds 
as Security.” The following officers were 
elected: 

President, Edward S. Campbell, Presi- 
dent of the National Newark Banking 
Company; Vice President, Carlton God- 
frey, President of the Guarantee Trust.’ 
Company of Atlantic City; Treasurer, A. 
G. Parker, cashier National Bank of New 
Jersey, New Brunswick; Secretary, Wil- 
liam J. Field, secretary and treasurer of 
the Commercial Trust Company of New 
Jersey, Jersey City. 


SOUTHWESTERN WISCONSIN BANKERS. 

The bankers of Southwestern Wiscon- 
sin, who met at Madison last month, elect- 
ed the following officers: President, C. W. 
Twining, Monroe; Vice President, Wayne: 


Ramsay, Madison; Secretary-Treasurer, 
E. L. Amann, Prairie du Chien; execu- 
tive committee, R. B. Showalter of Lan- 
caster and George Mertens of Baraboo. 
W. M. Hetherington, cashier of the 
First National Bank of Platteville, was 
one of the speakers, his subject being 
“How Shall a Bank Invest Funds for 
Which There Is No Local Demand?” In 
his opinion municipal bonds make as 
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safe an investment as can be desired. In 
closing he said that the penalty the bank- 
er always pays for a safer investment is 
a lower rate of interest. 

“The newspaper furnishes a good field 
for bank advertising, but such advertis- 
ing must be carefully done,” said Presi- 
dent C. W. Twining of the Commercial 
and Savings Bank of Monroe, who ad- 
dressed the convention on the subject of 
“Bank Advertising.” He said in part: 

“Down to recent times it was consid- 
ered undignified for a banker to adver-, 
tise other than by the use of a brief 
space in the newspaper. Gradually this 
dignity has been sacrificed for the sake of 
business principles. Now no banker of 
the push and energy of the present day 
can get along without advertising. As 
to advertising there are two methods, the 
indirect and the direct. The first reaches 
the public through the bank’s location, 
officers, etc. The second is the knowl- 
edge as to how to reach prospective de- 
positors. Personal letters and literature 
have good effect. The literature must 
be good. Care must be taken in the 
selection and designing of the bank sta- 
tionery. Nine out of every 10 persons 
will read a carefully drawn advertise- 
ment. Every item of direct advertising 
must bear evidence that something 
which is desired is offered and must give 
the impression that but half has been 
told. The outside signs of the bank must 
be clean and bright, not rusty and worn 
out.” 


GROUP 12, IOWA BANKERS. 


Members of Group 12 of the Iowa Bank- 
ers’ Association met last month at Daven- 
port. W. H. Wilson of Davenport, in wel- 
coming the visitors, said: 

“No class of men is more ready to 
assist in running to earth the outlaw 
and in bringing to righteous judgment 
the transgressor, than the bankers, and 
when financial stringency settles down on 
the country, and panic like a nightmare 
lays hold upon the timid, the unstable and 
unthinking, the influence of the banking 
fraternity, in the community, is like 
ballast in the ship or the governor of the 
steam engine. 

“As I view it, the banker shows best 
his caliber in times of inflation, when 
business is prosperous, markets rising, 
prices on the increase and money plenty. 

“It is when money is piling up on 
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his counter that the tempter whispers 
to him nice things about the speculator 
and the plunger, reminds him of idle 
money and loss of interest and commends 
to him the schemer and the unscrupu- 
lous. 

“If a banker can successfully pilot his 
financial craft through times like these, 
then when the shadows appear he will 
number among his borrowers few who 
are not worthy and he can well exert 
every energy and exhaust every means at 
his command to take care of those who 
are substantial, knowing that their finan- 
cial collapse will mean ruin to the com- 
munity, knowing too that history teaches 
the permanency of values and that dark- 
ness in the financial sky is only a threat- 
ening cloud which will sooner or later be 
dissipated by the sunshine of economy, 
contraction and liquidation.” 

A resolution was passed which will be 
presented. to the next meeting of the State 
Association. It provides for the appoint- 
ment of a committee to ask the next 
Legislature for a law making private 
banks and bankers subject to examination 
and obliging them to publish statements. 

Chairman H. M. Carpenter of Monticel- 
lo and Secretary A. G. Smith of Clinton 
were elected to succeed themselves. 


GROUP |, MINNESOTA, AT WINONA. 


At the meeting of members of Group 1, 
Minnesota Bankers’ Association, at Wi- 
nona last month, considerable attention 
was given to the action of the Minnesota 
Legislature against private banks. Judge 
H. R. Wells of Preston declared that the 
law would be unconstitutional. He said 
the bankers of the state had first organ- 
ized in 1887 to fight the adoption by the 
Legislature of that year of a law similar 
to that proposed in the Lund bill to re- 
quire thé incorporation of private banks 
in the state, and that while the Legisla- 
ture had passed this law it had been after- 
wards declare unconstitutional in that it 
did not receive a two-thirds majority in 
the Legislature, and it had never been 
enforced in consequence. 

He said the failure of private banks in 
Minnesota in the past two years had been 
largely due to heavy land investment that 
had taken funds beyond expectations. He 
said that in the wave of bank failures in 
1893 five to seven organized banks had 
failed to one private bank. The charges 
now being made against the private bank- 
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ers were an insult. For thirty-one years 
he had had the sign Bank of Preston over 
his place of business in Preston, and he 
did not think the Legislature could legis- 
late it away from him now. He consid- 
ered it his trademark, of which he should 
not be despoiled, unless he was shown to 
be unworthy. 

Joseph Chapman, Jr., of Minneapolis, 
replied at some length to Mr. Wells, re- 
citing the resolutions adopted at the 
state bankers’ convention at Lake Minne- 
tonka last summer declaring in favor of 
such legislation, pointing out how such 
compulsory incorporation of all banks 
in the state would be a safeguard to de- 
positors, 

QO. H. Havill of St. Cloud, president of 
the State Bankers’ Association, favored 
amending the present banking law so that 
the capital stock of state banks need not 
be more than $5,000, as he declared there 
were private banks in small localities now 
where a bank with a capital of $10,000 
could not pay interest on its investment. 

The following officers were elected: 
President, L. Whitmore, Wabasha; Vice 
President, George Pfefferkorn, St. 
Charles; Secretary-Treasurer, D. D. Arm- 
strong, Albert Lea; members Executive 
Committee, L. L. Bennett, Owatonna, and 
O. M. Green, Winona; member State Ex- 
ecutive Council, A. W. Laird, Winona. 
The next meeting will be held at Albert 
Lea. 


MASSACHUSETTS BANKERS UNITE. 

The Massachusetts Bankers’ Associa- 
tion was formed March 23 at a meeting 
in Boston of representatives of 233 of the 
445 banking institutions of the state. 

The following officers were elected for 
the ensuing year: President, H. M. Batch- 
elder, President Merchants’ National 
Bank, Salem; Vice President, W. D. Luey, 
Vice President Worcester Trust Company, 
Worcester; Treasurer, E. H. Lowell, Cash- 
ier Winnisimmet National Bank, Chelsea; 
Executive Council, for one year, H. G. 
Townsend, Cashier Fitchburg National 
Bank, Fitchburg; Pierre Jay, Vice Presi- 
dent Old Colony Trust Company, Boston; 
I. D. Ferry, President Agricultural Na- 
tional Bank, Pittsfield; for two years, Jo- 
seph Shattuck, Jr., Treasurer Springfield 
Institution for Savings, Springfield; Wil- 
liam F. Hills, Vice President Traders’ Na- 
tional Bank, Lowell; E. W. Bourne, Cash- 
ier New Bedford Safe Deposit and Trust 


Company, New Bedford; for three years, 
C. H. Ramsey, Cashier Winthrop National 
Bank, Boston; F. G. Newhall, Cashier Na- 
tional Market Bank, Brighton; Warren 
M. King, Cashier Northampton National 
Bank, Northampton. 

One of the speakers at the meeting, 
E. C. Eldridge, who, besides being secre- 
tary of the New York Bankers’ Assdcia- 
tion, is cashier of the Owego National 
Bank of Owego, N. Y., was then intro- 
duced. He began by congratulating the 
promoters of the movement upon the 
interest shown by the large attendance. 
The nucleus of the New York association, 
he said, was formed in 1894 with 20 gen- 
tlemen present, and a few months later 
when a convention was held, after a lot of 
preliminary work had been done, only 80 
delegates were present. One of the good 
things accomplished by the organization 
in New York, he said, was legislation pro- 
viding for a uniform tax upon the capital 
stock, surplus and undivided profits of 
trust companies, state and national banks 
alike. Formerly, he said, the tax ranged 
from three-quarters of 1 per cent to 3% 
per cent., according to the institution, 
while some of the big trust institutions 
paid no tax at all. 3 

Mr. Furlong, representing the Connecti- 
cut Bankers’ Association, spoke of the 
advantages to be derived from a state 
organization of bankers, both from a 
business and a social standpoint. 

N. W. Jordan, Vice President of the 
Trust Company section of the American 
Bankers’ Association, spoke of the rela- 
tion of trust companies to national and 
savings banks. His speech was warmly 
received. He said in part: “As their 
methods have become better understood, 
and the benefits of the various duties per- 
formed by them appreciated, and in the 
changed business and financial conditions 
referred to, it is now generally recog- 
nized that the trust companies are on 
either hand the able helpers and co-work- 
ers with the national banks in financing 
the large and successful commercial oper- 
ations of this country.” 


STANDARD @F MUTILATED CURRENCY. 

Secretary Shaw is considering lowering 
the standard of redemption of mutilated 
currency. He says banks are sending in 
too many notes that are merely crumpled 
and slightly soiled, entailing unnecessary 
expense. 
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The Citizens’ National Bank of Cin- 
cinnati will erect a new building. 


The Fletcher National Bank of Indian- 
apolis will issue $500,000 currency. 


The Somerset, Pa., Trust Company will 
erect a new building for its occupancy. 


The First National Bank of Tyrone, 
Pa., will erect a new $100,000 building. 


Owen Tyler has been elected president 
of the Third National Bank of Louisville, 
Ky. 


The Girard Trust Co. of Philadelphia 
will erect a one-story building at a cost 
of $1,000,000. 


Bankers of San Antonio, Texas, are 
discussing the advisability of forming a 
clearing house. 


Henry Wagner has been elected presi- 
dent of the Capital City State Bank of 
Des Moines, Ia. 


The Central National Bank of Cleve- 
land will increase its capital from $800,- 
000 to $1,000,000. 


The Columbus Savings & Trust Com- 
pany will increase its capital from $500,- 
000 to $1,000,000. 


Since 1893 bank clearings in New York 
have increased from $31,261,037,000 to 
$68,649,418,000 in 1904. 


Robert J. Taylor has been promoted 
to the presidency of the American Na- 
tional bank of Macon, Ga, 


The dividend rate of the Nassau Trust 
Co. of New York has been increased from 
6 to 8 per cent. annually. 


The Central Savings Bank of Detroit 
has opened another branch bank in that 
city, and now has two branches. 


The New England Trust Company of 
Boston will erect a building at Milk and 
Devonshire streets for its exclusive use. 


The Metropolitan Life Insurance Com- 
pany has secured control of the Nation- 
al Shoe & Leather Bank of New York. 


The Utah Savings & Trust Co. of Salt 
Lake City is now controlled by Walker 
Bros.’ Bank and the E. P. Ferry estate. 


MONTHLY. 


NOTES. 


Jacob H. Schiff, the New York bank- 
er, has been elected a director of the 
Fidelity Trust Company of Philadelphia. 


Stockholders of the Capital National 
Bank of Indianapolis have voted to in- 
crease the stock from $300,000 to $500,- 
000. 


An increase in the capital stock of the 
Kalamazoo, Mich., National bank from 
$150,000 to $200,000, has been decided 
upon. 


W. H. Thompson has bought a con- 
trolling interest in the First National 
Bank of Lamar, Ia., and will be elected 
its president. 


The City Trust & Savings Bank of 
Grand Rapids, Mich., has been organized 
by the directors of the National City 
bank of that city. 


W. A. Tilden, cashier of the Drovers’ 
Deposit National Bank, Chicago, has been 
elected a director of the Irving National 
Bank of New York. 


Negotiations have been begun for con- 
solidation of the Federal Trust and Sav- 
ings Bank and the American Trust and 
Savings Bank of Chicago. 


Richard L. Edwards has retired as 
president of the National Bank of North 
America, New York. Alfred H. Curtis, 
the cashier, succeeds him. 


Arrangements are now being completed 
by the Bank of London and Mexico for 
the issuance of $10,000,000 in new stock, 
increasing its capital to $25,000,000. 


The board of directors of the North- 
ern Trust Company of Chicago have 
elected Mr. Robert McLeod, chief clerk 
to the position of an assistant cashier. 


At the next session of the Ohio State 
Legislature the State Bankers’ Associa- 
tion will ask for the passage of a bill 
creating a state bank examining depart- 
ment. 


The Union Trust Company of Chicago 
has opened new quarters for its savings 
department on the ground floor of the 
building at Maaison and Dearborn 
streets. 





BANK NOTES. 


The Imperial Bank of Canada has cel- 
ebrated its thirtieth anniversary. Its 
capital has grown from $250,000 to $3,- 
000,000, and it has a reserve fund of 
$3,000,000. 


The Wade Park Banking company, 
Cleveland, has reduced the par value of 
its stock from $100 per share to $12.50, 
which in effect reduces its total capital 
from $200,000 to $25,000. 


It is reported that interests close to 
the City National Bank of New York 
have offered to take 5,000 shares of the 
new San Francisco Bank of California’s 


onr 


stock at $375 per share. 


Frank R. Coffin has been elected Presi- 
dent of the Bank of Commerce of Boise, 
Idaho, to succeed B. F. Olden, who re- 
signed to become President of the new 
Idaho Trust & Savings Bank. 


Washington bankers favor the proposi- 
tion to place all incorporated banks in the 
District of Columbia not now under offi- 
cial supervision under the jurisdiction of 
the Comptroller of the Currency. 


The Pullman Loan and Savings bank 
of Chicago increased its capital stock 
from $200,000 to $300,000, the $100,000 of 
new stock being given to the sharehold- 
ers as a 50 per cent. stock dividend. 


The Central Savings bank of Kalama- 
zoo, Mich., sold to the Kalamazoo Sav- 
ings bank and will be operated as a 
branch of the latter institution. The 
Central was organized two years ago. 


Lord Strathcona will retire from the 
presidency of the Bank of Montreal and 
will be succeeded by Sir George A. Drum- 
mond, the Vice President. Lord Strath- 
cona will be elected Honorary President. 


Attorney General Ellis of Ohio will file 
a test suit against a private bank to com- 
pel it to report to the State Auditor. 
There are 266 private banks in Ohio 
which will be affected by the result of the 
suit. 


St. Paul chapter, American Institute 
of Bank Clerks has elected the following 


officers: G. M. P. Pridham, president; 
P. W. Kempien, vice president; C. H. 
Carpenter, secretary; M. R. Knauit, 
treasurer. 


The District Bankers’ Association has 
decided to continue the system of dis- 
counting paper that has been in vogue 
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in Washington instead of making a pro- 
posed change, which, contemplated the 
deduction of the discount at the time of 
the making of the loan, instead of at 
maturity. 


Stockholders of the Equitable Trust 
Company of Chicago have re-elected the 
directors, as follows: William Best, F. 
M. Blount, Fred G. McNally, Maurice 
Rosenfeld, John M. Smyth, J. R. Walsh, 
L. A. Walton. 


John C. Rixey, president of the Vir- 
ginia Safe Deposit & Trust Co. of Alex- 
andria and also president of several other 
banks in Virginia, has bought an inter- 
est in the Traders’ National Bank of 
Washington, D. C. 


The Ohio Bankers’ Association will 
hold its next annual session in Cleveland. 
At a meeting George W. Sinks resigned 
as chairman of the Executive Commit- 
tee, and A. B. Vorheis of Cincinnati, was 
named in his place. 


The profits of the Bank of British 
North America for 1904 were £96,000, an 
increase of £8,000 over the previous year. 
The deposits and current accounts showed 
an increase of £311,000, of which 77 per 
cent. was in savings. 


The private bank of P. W. Huntington 
& Co., which has been one of the finan- 
cial landmarks of Columbus, will, as soon 
as the necessary legal formalities can be 
completed, become the Huntington Na- 
tional bank of Columbus. 


The Home Trust Company of Brooklyn 
opens for business this month. It was 
expected that the company would make 


a specialty of small loans and conduct its 


business on the lines followed by the 
Bank of France, but, that plan was aban- 
doned. 


Ralph S. Stacy, who was joint manager 
of the Seattle branch of the London & 
San Francisco bank until the latter insti- 
tution was absorbed by the Bank of Cali- 
fornia, has accepted the position of cash- 
ier of the Washington National bank of 
Seattle. 


Deposits in all Chicago banks as of 
March 14 were larger by $37,500,000 than 
they were Jan. 11, on which date the 
previous high total was reported. The 
national banks showed an increase of 
$24,000,000 in their deposit holdings, and 
the state banks added about $13,500,000 
to this gain. Between the dates of the 
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last two calls for statements the loans 
of all the banks have expanded about 
$38,700,000 to a total of $406,689,000. The 
cash means have decreased nearly $1,000,- 
000. 


The output of 363,811 ounces of gold in 
the Transvaal during February shows an 
increase over last February of 74,309 
ounces, but it is a decrease of 5,447 from 
the figures of January. This is the first 
decrease over a preceding month since 
last July. 


James Speyer of Speyer & Co., of New 
York will go to Paris this month to con- 
clude final arrangements for the estab- 
lishment of the Societe Financiere Fran- 
co-Americaine, which is to be organized 
for the handling of American securities 
in France. 


The majority of the shares of the Jean- 
nette National Bank have been purchased 
by the Jeannette Savings Bank & Trust 
Company of Jeannette, Pa. There has 
been a practical merging of the two afore- 
mentioned institutions and the First Na- 
tional Bank of Jeannette. 


Chicago banks that receive savings de- 
posits show almost universal gains in 
their reports as of March 15, as compar- 
ed with those of Jan. 12. The aggregate 
gain in the two months was nearly $3,- 
500,000 and the total savings held by Chi- 
cago banks are considerably in excess of 
$131,000,000. 


Eighty-four years old and yet actively 
engaged in business, controlling import- 
ant interests—this is the record of Al- 
gernon Farr, president of the Illinois Na- 
tional bank of Springfield, Ill. Mr. Farr 
visits the bank nearly every day. He 
was one of the organizers and first di- 
rectors of the institution. 


The Rockingham National Bank of 
Portsmouth, N. H., has been placed in 
liquidation. ‘The bank was chartered in 
1813 and was one of the oldest financial 
institutions in the state. The capital is 
$100,000 in $100 shares. Arrangements 
are being made to pay to the stockholders 
a dividend of $135 per share. 


One of the largest checks handled by - 


Milwaukee banks in several years was re- 
ceived by the First National bank from 
the state treasury at Madison. It was a 
government check for $725,981.88, drawn 
on the assistant treasurer of the United 
States at Chicago, and made payable to 
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the governor of the state of Wisconsin, in 
payment of the war claim allowed by 
Congress to that state. It was endorsed 
by Governor La Follette, to the state 
treasury, and re-endorsed by State Treas- 
urer Kempf to Frank J. Kipp. cashier 
of the First National. 


The extension of the branch bank sys- 
tem promises to be particularly large 
throughout the Province of Quebec dur- 
ing the coming year. The French-Cana- 
dian banks, which make a specialty of 
catering to the country districts through- 
out the province, have decided on numer- 
ous additions to their system. 


In France savings bank deposits aban- 
doned for thirty years become forfeited. 
Since 1874 9,210 accounts, representing 
$45,580, have remained untouched, and 
will be appropriated, three-fifths to the 
pension funds of provident associations, 
and the rest to the capital accounts of the 
banks to which they belonged. 


The New York City bank commission 
has added these banks to the list of de- 
positors for city money: Interborough, 
Battery Park National, Oriental, Bowery 
branch; National Butchers’ and Drovers’ 
and the Aetna National. The interest 
rate for the next quarter was fixed at 2 
per cent. a year on city deposits. 


The annual report of the German 
Reichsbank shows a_ considerable  in- 
crease in business. The total turnover 
for the year reached £11,079,500,000, or 
a gain of £815,525,000 over 1903, as com- 
pared with a gain of £665,590.000 for 
1903 over 1902. The bank’s turnover is 
just double that of ten years ago. 


Giving as a reason the increased de- 
posits in Sioux City, Ia., banks and a 
small demand for money, the clearing 
house committee representing all Sioux 
City national and savings banks, will 
probably reduce the rate of interest paid 
on savings deposits and all time certifi- 
cates, from 4 per cent. to 3 per cent. 


The formation of the Broadway Se- 
curities Company, capitalized at $3,075,- 
000, which occurred in New Jersey is for 
the purpose of holding stocks of the 
Trust Company of America and the 
North American Trust Company, a block 
of which stocks is held by Oakleigh 
Thorne, president of the North American 
Trust Company, and his associates. Re 
cently a proposition to stockholders of 
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the North American Trust Company was 
made to purchase an interest in the 
stocks of the two trust companies. The 
new Broadway Securities Company, it 
is understood, will be the medium 
through which this will be accomplished. 
The company can also hold other securi- 
ties. 


In the last four years the number of 
National banks in Cleveland has _ de- 
creased from eighteen to eight, and where 
the city had thirty savings banks it has 
seventeen now. It has thirteen’ trust 
companies, although in the last four 
years eight have gone out of existence, 
and eight new ones have been started. 


The following officers have been elect- 
ed by the Springfield, Mass., Clearing 
House Association: President, Edmund 
D. Chapin; manager, Arthur B. West; 
secretary, Ralph P. Alden; standing 
committee, A. B. West, chairman; R. P. 
Alden, secretary; C. H. Churchill, W. A. 
Lincoln, W. E. Gilbert, W. F. Callender. 


The Bank of England’s recent large re- 
eceipts of gold from India have directed 
attention to the question how gold pro- 
duction in that country is comparing with 
other years. It is increasing substantial- 
ly. The output in 1904 was 616,838 
ounces, as compared with 601,411 in 1903, 
513,111 ounces in 1902 and 504,732 ounces 
in 1901. 


The Chicago Savings bank has opened 
its new building at State and Madison 
streets. The banx was started two years 
ago last May with a capital of $250,000. 
Last July this capital was doubled and 
the surplus was raised to $50,000. In its 
statement as of March 15 the bank re- 
ported $1,777,987 deposits, of which $721,- 
000 were savings. 


Nowhere else in the world is the use 
of checks so universal as in the United 
States and Great Britain. The deposit 
currency has in these two countries 
reached its highest development. The 
per capita circulation of money, which 
in the United States is about $31, is in 
Great Britain about $19, but by the de- 
velopment of the deposit currency of the 
two countries, their financial power has 
been immensely increased. While it is 
difficult to make a close estimate it is 
fair to say that the deposit currency in 
each country amounts to about $75 per 
capita, and this being in addition to the 


circulation of money. The deposit cur- 
rency of the United States being in ex- 
cess of $7,000,000,000 and in Great Britain 
about $3,500,000,000, the total deposit cur- 
rency of the two countries is not far 
from $11,000,000,000. Against this the 
banks of the two countries hold about 
$1,200,000,000 of actual money, or in the 
neighborhood of 11 per cent. cash re- 
serve. 

Directors of the Equitable Trust Com- 
pany of Chicago. have declared the semi- 
annual dividend of 4 per cent. on the 
capital stock. In the last fiscal year the 
company earned $159,000, or 32 per cent. 
on its capital stock. Fifty thousand dol- 
lars was added to the surplus, and this 
account with undivided profits is now in 
excess of $450,000. 


Controlling interest in the Gansevoort 
bank of New York has been purchased 
by Charles W. Morse from President T. 
Albeus Adams, and in the future the 
Gansevoort institution will be run as a - 
close ally of the Fourteenth Street bank. 
R. Ross Appleton, president of the Four: 
teenth Street bank, will succeed Mr. 
Adams as president of the Gansevoort 
bank. 


The Norwalk (0O.) National ‘Bank, 
which has been in existence for forty 
years, has just had its charter extended 
for a period of twenty years. John Gar- 
diner, the president, is now in his 86th 
year. For sixty years he has gone back 
and forth from his home to the bank at 
regular intervals without missing a day, 
except when absent from the city. 


The People’s Bank of Halifax will go 
out of existence soon, negotiations hav- 
ing been completed for its absorption by 
the Bank of Montreal. The paid-up capi- 
tal of the People’s Bank is $1,000,000, the 
reserve fund amounting to $440,000. The 
par value of the shares is $20. The Peo- 
ple’s Bank has twenty-seven branches, 
nine of which are in Nova Scotia, eight 
in New Brunswick, and ten in Quebec. 


Plans have been practically completed 
for the liquidation of the Maiden Lane 
National Bank of New York and the or- 
ganization as its successor of a new State 
bank which will be under the control of 
interests identified with the Metropolitan 
Life Insurance Company, in whose build- 
ing on Twenty-third street a branch 
will be opened, while the old site will be 
retained for the down-town business. 
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Henry Ollesheimer, who is a vice-presi- 
dent of the National Shoe and Leather 
bank, will probably be the president of 
the new bank. Mr. Ollesheimer and Da 
vid F. Butcher have already been elected 
directors to represent the new interests. 
Most of the members of the old board are 
to continue in the directorate of the new 
bank. The present bank has a capital 
of $250,000, while the new bank will 
have $1,000,000 capital and $250,000 sur- 
plus. Shareholders are to receive new 
stock or cash, the new interests putting 
in the additional capital. 


The deal by which the Commercial Na- 
tional Bank of Kansas City, Kas., absorb- 
ed two other banks of that city has been 
completed. The stock of the Merchants’ 
bank has been purchased by the Com- 
mercial. The Commercial will absorb the 
business of the Merchants’ bank, and will 
conduct the combined business, together 
with that of the Citizens’ State Savings 
bank, also purchased but to be maintain- 
ed separately, in a banking house to be 
established in the Columbia building. 


Charles L. Robinson, vice-president of 
the Guardian Trust Company, formerly 
with the National Bank of Commerce, 
has been elected a director of the Chel- 
sea Exchange Bank. The Oriental bank, 
now the clearing bank for the Chelsea 
Exchange Bank, also handles the active 
account of the Guardian Trust Company, 
Mr. Jones, president of the Oriental Bank 
being a member of the board of the 
Guardian Trust Company. This makes 
a close connection between these three 
institutions. 


Regarding the attempt being made in 
Albany to compel New York state trust 
companies to make quarterly reports at 
unstated periods the president of a large 


trust company said: “If the superin- 
tendent of the banking department be- 
lieves that we should make quarterly re- 
ports we will willingly do so. All we 
want is a fair deal. The state banks are 
largely responsible for the restrictive 
trust company legislation that has been 
created within the last few years. We 
would like to have some of these restric- 
tions apply to banks, particularly in the 
matter of publicity. There is issued every 
year by the banking department a vol- 
ume that gives in itemized form the con- 
dition of each trust company in the 
state. Our investments are given in de- 


BANKERS’ MONTHLY. 


tail, together with the book value, mar- 
ket value, etc. The volume also includes 
a detailed statement of the trust compa- 
nies as compiled by the examiners. So 
far as I can learn the bank statements 
are abbreviated, giving investments and 
other items in a lump sum. From them 
the public is able to obtain only a su- 
perficial idea of their standing. 


Vice President D. A. Moulton of the 
Corn Exchange National Bank of Chi- 
cago says: “Money rates with us are 
practically % per cent. higher than they 
were one month ago at the end of Feb- 
ruary. We are still loaning in cases at 
the 4 per cent. rate. But we are getting 
the 41% and 5 per cent. on far more loans 
than a month ago. The range is 4@5 
per cent., and we are buying a little com- 
mercial paper at 4 per cent. From what 
we learn from our customers the strong- 
est optimism prevails in business circles.” 


“People who think that Japan is obliged 
to sell its bonds at a great sacrifice,” said 
a Philadelphia banker, “might remember 
what the United States was forced to do 
during the Civil War. We were interested 
in placing a 6 per cent. loan of $50,000,- 
000, mostly in Germany. At that time 
gold was at a great premium and the 
bonds were sold at a discount, with the 
result that the German investor received 
almost 18 per cent. return upon his in- 
vestment in United States securities. It 
seems incredible to-day when our govern- 
ment 2s sell at a big premium.” 


Committees have been appointed for 
the third annual convention of the Amer- 
ican Institute of Bank Clerks in Minne- 
apolis, July 20-22. A. M. Barrett of New 
York is chairman of the convention 
committee; O. H. Richards of Minneapo- 
lis, chairman of committee on speakers; 
A. H. Ceoley of Hartford, chairman of 
committee on papers; E. E. Kehew of 
Pittsburg, chairman of committee on 
program; G. K. Wadsworth of Chicago, 
chairman of committee on _ transporta- 
tion; F. R. Dooley of Washington, chair- 
man of convention press committee. 


The manager of one of the larger Cana- 
dian chartered banks says of conditions 
in Canada: “The tendency is becoming 
more pronounced all the time for the ab- 
sorption of the smaller banks by the 
large chartered banks. These larger 
banks are able to exercise considerable 
influence in inducing customers to do 
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business with them and are also able to 
discount considerable amounts at a rate 
under that at which the smaller banks 
could afford to quote. The natural posi- 
tion of the big banks is strong enough to 
cause the best business to drift their way 
without any great effort on their part. 
The small banks find their deposits de- 
creasing without any corresponding re- 
duction in their loans and it is on this 
account that they are anxious to sell out 
to the big banks.” 


The president of a large New York 
City bank that caters to the mercantile 
end of the banking business reports an 
improved demand on the part of mer- 
chants for funds. “For the last yeai,” 
said he, “there has been a comparatively 
small amount of commercial paper in the 
market, due to several reasons, among 
them the abnormal ease of money and 
a lighter demand for goods on the part 
of merchants. Collections have _ also 
been prompt. For the last week or so 
a much better demand for funds has 
sprung up among the mercantile classes 
and they now look for an active year.” 


One of the most important financial 
deals which has been concluded in Mexi- 
co City for some time is the purchase of 
a controlling interest in tHe State Bank 
of Mexico at Toluca by the United States 
Banking Company of Mexico City. The 
State Bank of Mexico is capitalized at 
$1,500,000 and 8,000 out of the 15,000 
shares have been acquired by the United 
States Banking Company. The United 
States Banking Company is capitalized at 
$2,000,000. It has deposits of $5,000,000, 
but is not a bank of issue. The State 
Bank of Mexico is a bank of issue. It 
is capitalized at $1,500,000, has deposits 
aggregating $4,000,000 and note issues of 
$4,500,000. 


At a meeting of the foreign exchange 
banking houses, banks and trust com- 
panies, which recently decided to form 
a Foreign Exchange Bankers’ Associa- 
tion, it was decided to abandon the idea 
of forming the association. About forty 
of the prominent houses of New York, 
Philadelphia and Boston had joined in 
the movement and it was expected that a 
name would be decided on and officers 
elected. August Ulrich, the foreign ex- 
change expert for Redmond & Co., who 
was acting secretary, announced after 
the meeting that those present had de- 
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cided, because of the fact that so many of 
the important hotises held aloof and did 
not care to join the association, to aban- 
don the project. It was thought best to 
defer the formation of such a body till 
all, or nearly all, the foreign exchange 
houses should join. It is understood that 
the houses that did not participate held 
out because the association did not in- 
tend to be anything more than a deliber- 
ate body to discuss exchange problems of 
foreign exchange and was not serious 
enough in its aims. 


At a special meeting of stockholders of 
the Industrial Trust Company of Provi- 
dence, R. I., it was decided to increase 
the capital stock from $1,500,000 to $3,- 
000,000, the new capital to be paid in at 
$250 per share, which will amount to $3,- 
750,000. One-half of the new capital is 
offered pro rata to present stockholders 
at $250 per share. About 1,750 shares 
are to be offered to stockholders of the 
Newport Trust Company. About five 
hundred shares are to be offered to for- 
mer stockholders of banks now merged 
into branches of the Industrial Trust 
Company. The remainder is to be al- 
loted to various interests. With the new 
stock paid in the capital and surplus of 
the company will be about $7,000,000. The 
deposits of the trust company are now 
more than $40,000,000 and with the in- 
crease in capital and surplus the com- 
pany becomes the largest in New Eng- 
land. 


At the half yearly meeting of the Bank 
of England at which a dividend of 4% 
per cent. was declared, the net profits for 
the six months ending Feb. 28 being $3,- 
291,445, a nervous shareholder drew at- 
tention to the railroad tunneling all 
around the bank and in close proximity 
to the subterranean vaults holding the 
country’s bullion and offering facilities 
for the use of explosives by burglars. 
Governor Morley reassured him. 

At a meeting of directors of the Dime 
Savings & Banking Co. of Cleveland, five 
new members were elected, and their 
names divulge the syndicate formed by 
Mr. Post to take over the stock recently 
purchased from interests identified with 
the Cleveland Trust Co. The new direc- 
tors elected were R. E. Burdick, Edward 
F. Dyer, John Gill, S. T. Wellman and 
F. H. Townsend, the latter being the pres- 
ent secretary and treasurer of the insti- 
tution. 
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BANKING BY MAIL. 


It is probable that there are hundreds 
of banks all over the country that have 
had, for years, a few depositors on their 
books who live at a distance and conduct 
their banking business through the me- 
dium of the mails, but it was not until a 
shrewd Pittsburg banker recognized the 
fact that if a few depositors could be 
cared for in this way, a great many could 
be served equally well, that the banking- 
by-mail idea began to develop. 

One question that is frequently asked 
is: “How can the banks of Pittsburg, 
Cleveland and one or two other cities 
pay four per cent. interest when institu- 
tions in other parts of the country do not 
deem it wise to attempt to pay more than 
three or three and one-half per cent.?” 
The problem is a very simple one. It will 
be found in almost every instance that 
the four per cent. banks are located in 
the great manufacturing centers of the 
country—cities in which industrial activ- 
ities demand large investments of capi- 
tal, where money is made quickly, and 
things are done on a large, broad scale. 
There are opportunities for investment in 
these communities that are not found 
elsewhere—opportunities that are _ per- 
fectly safe and conservative, yet that offer 
liberal returns for the money invested. 

The records of one prominent bank 
show that the accounts received by mail 
cost the bank less to obtain than those 
opened in person over the counter. Ina 
single year this bank received through 
the mails in first deposits only, without 
counting subsequent additions to the ac- 
counts, the sum of $449,000, and these 
accounts were obtained through the ex- 
penditure of less than $6,000 for national 
advertising.—W. S. Power in Success. 


THE TRUST COMPANY IN FOREIGN COLONIES. 


In the United States the trust company 
is becoming a popular institution among 
the foreign colonies. In this city there 
was recently established the Italian-Amer- 
ican Trust Company. The Home Trust 
Company in Brooklyn, which recently 
opened its doors, caters largely to the 
Swedish population. Efforts ‘are also 
being made to organize a German-Ameri- 
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can trust company, to appeal to the large 
and prosperous German-American inter- 
ests of New York. In other leading cities 
trust companies have been established 
with a view of acting in the numerous 
capacities authorized under state laws 
for the foreign colonies. Although pri- 
marily formed for the conservation of 
large estates, the trust company to-day 
is becoming even more powerful and 
beneficent in its influence as the guar- 
dian, executor and caretaker of small 
estates. In other words, it is becoming 
more and more powerful among the 
masses, especially in view of the fact that 
it embraces in many states the savings 
bank, safe deposit and other features of 
banking institutions —Trust Companies. 


SELLING BONDS TO INVESTORS. 


Wall street banking houses sell direct- 
ly to investors every year twenty times 
the amount of bonds sold to investors 
through the medium of the Stock Ex- 
change. The largest single investors are 
the insurance companies. Their gross in- 
come is more than $550,000,000 a year. 
After the payment of operating expenses 
the remaining sum is an investment fund. 
About $200,000,000 of it is invested in 
bonds. The savings banks invest about 
$150,000,000, and the banks and _ trust 
companies another $150,000,000. Then a 
billion dollars’ worth are sold to several 
million foreign and domestic investors. 

It is througn the retail bond dealers 
that the great investing public of the 
country is reached. The other day a re- 
tired merchant died in Pittsburg whose 
wealth was estimated by bankers to ex- 
ceed $50,000,000. Of the several millién 
persons who read of his death in the 
newspapers the following morning, only 
a few had ever heard his name before. 
There are thousands of similar capitalists 
in the United States —The World’s Work. 


FOR SALE—Controlling interest in a 
$30,000 bank located in a good Illinois town 
of 1,200 population, in best farming district 
of the State. Cashiership goes to purchaser. 
Address, C.K. Bere, Davenport, Iowa. 
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HOW THE STOCK MARKET REFLECTS VALUES. 


The stock market is the barometer of 
the supply of uninvested capital and the 
demand for it. The fluctuations in the 
different classes of securities on the 
stock market afford an index to the own- 
ers of free capital in what direction it 
can be most profitably invested. 

The sensitiveness of the stock market 
is due to the fact that it is the market 
for capital which is free and uninvested. 
Individuals and institutions having cap- 
ital which they have not decided to in- 
vest in a permanent manner in new mills, 
new railways, or some other form of 
fixed capital, hold it in the form of gold 
coin or banking credits. It is conceiv- 
able, and it often happens, that the fund 
of floating capital changes radically in its 
. relation to the volume of securities in 
the market within comparatively short in- 
tervals. 

The stock market affords the most sen- 
sitive barometer of the operation of the 
scientific laws of value. The level of 
prices established represents, upon the 
whole, all the known facts regarding the 
value and earning power of any enter- 
prise represented by securities and the 
average judgment of competent persons 
regarding its future value and earning 
power. As the fall in the price of com- 
modities below cost of production is a 
warning to their producer to diminish 
his output, so a similar fall in the price 
of securities of a given class is a warn- 
ing to their holders that their capital has 
been unwisely applied, and is a warning 
to the investing community that future 
investments of capital should be made in 
other directions. The stock market, there- 
fore, affords a daily and sensitive test of 
the usefulness of enterprises to the in- 
dustrial community. Under its operation, 
useless production which might other- 
wise be continued in ignorance is arrest- 
ed and capital is diverted from paths 
which afford less utility to those which 
afford the highest utility—Charles A. 
Conant in North American Review. 


BUYING SECURITIES TO INFLUENCE 
ORDERS. 


A new method of influencing business 
seems to have been discovered by the 
American Locomotive Company, the so- 
called Locomotive Trust. Some years 
ago the Cincinnati, Hamilton and Dayton 
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system arranged an issue of some $6,000,- 
000 of bonds. The ‘American Locomotive 
Company subscribed to $200,000 of the 
bonds, and shortly after this it was an- 
nounced that the Locomotive Company had 
received a big engine order from the rail- 
road. 


The bonds, according to a director, were 
later resold at a profit, and as profits will 
also accrue through the building of the 
locomotives, it is fair to presume that 
every one is reasonably satisfied, unless it 
be an “over-conservative” stockholder of 
the Locomotive Company. The amassing 
of great surpluses by industrials grow- 
ing out of many smaller concerns gives 
scepe to this method of “business getting” 
through the employment of the idle part 
of such surpluses—New York Evening 
Post. 


PROTECTING CREDIT AGAINST FRAUD. 


IF. H. Richardson, in an address to the 
Credit Men’s Association, said that the 
aggregate amount of loss through the ex- 
tention of credit in the sale of merchan- 
dize is estimated at $70,000,000 a year, a 
percentage of less than 114: per cent. 
Nevertheless, it is proposed to ftirther 
strengthen the credit situation by legal 
enactments which shall make it more 
dangerous for men to practice fraud or 
deceit in obtaining credit. A bill has 
been introduced in the State Legislature 
providing that when statements are made 
for the purpose of obtaining credit, and 
the debtor shall fail to pay when the bill 
becomes due, the debtor shall be obliged 
to produce his books when requested to 
do so within ninety days subsequent to 
his failure. Failure to produce the books 
shall be taken as presumptive evidence 
that the statements made in writing were 
false. 


The purpose of this law is to facilitate 
the punishment of fraud in the obtaining 
of credit. It is probable that no law will 
ever eliminate losses in extending credits 
altogether, but certainly this law will 
serve to diminish the losses and therefore 
it should be enactad. 


Meanwhile it is 1 magnificent proof of 
the value and soundness of the credit sys- 
tem that the losses from its operation 
amount to so small an amount as 14 
per cent. of the value of the merchandise 
involved.—Wall Street Journal. 
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BANK INVESTMENTS IN SECURITIES. 


Whether the national bank investments 
in bonds and securities are too large in 
view of the character of these banks as 
commercial institutions is open to ques- 
tion. Nothing could be more unfortunate 
and perhaps alarming than for these in- 
stitutions to convert too large a propor- 
tion of their resources into stocks and 
bonds, but under prevailing conditions it 
may be doubted whether 54 per cent., in 
the United States as a whole, and 58 per 
cent. in New York City, is too large a 
proportion of the capital and surplus of 
the banks to be thus invested. The sound- 
ness of the situation depends entirely 
upon the character of the investments 
made. If a bank is really investing a 
proportion of its capital and surplus in 
bonds of the highest character, these 
bonds always commanding a ready sale, 
thus enabling the bank to convert them 
into cash at a moment’s notice—that is 
one thing. But if a bank is buying se- 
curities, not merely for investment of a 
proportion of its capital and surplus, but 
is using a part of. its resources for the 
purpose of speculative investments in the 
stock market—that is quite another 
thing. The danger always is that a bank 
officer who makes a fortunate investment 
for his institution is liable to be tempted 
at another time to make a still larger in- 
vestment and eventually to drift into 
speculation with bank funds. There is 
reason to believe that some bank officers 
have already in the past few years been 
tempted to enter into the field of specu- 
lative investment. Some of them have 
been very successful in these transac- 
tions; at least one of them has been ex- 
traordinarily so. In a period like last 
year, when it was so difficult to loan 
money at a profit, some of our bankers 
were able, through their purchase and 
sale of securities, to earn dividends for 
their stockholders, which might other- 
wise have been reduced. It is this kind 
of investment which is liable to abuse 
and peril.—Wall Street Journal. 


The Connecting Link 


Advertising is the connecting link be- 
tween your bank and the people. But it 
must be very strong, else it fails of its 
purpose. Rice’s ‘‘Practical Bank Adver- 
tising” is a link of sufficient power to 
draw the people to your bank. Just try it. 


$10, delivered. Sample pages free. 
FREMONT PUBLISHING COMPANY, FREMONT, OBTIO. 
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BANK OF ENGLAND. 


All Bank of England notes are printed 
in the bank itself. Six printing presses 
are in constant operation, the same ma- 
chine printing first the particulars of val- 
ue, signature, etc., and then the number 
of the note in consecutive order. The 
paper used is of very peculiar texture, be- 
ing at once thin, tough and crisp; and the 
combination of these qualities, together 
with the peculiarities of the water mark, 
which is distributed over the whole sur- 
face of the paper, forms one of the prin- 
cipal guaranties against imitation. The 
paper, which is manufactured exclusively 
at one particular mill, is made in oblong 
slips, allowing just enough space for the 
printing of two notes side by side. 

No note is ever issued a second time. 
When once it finds its way back to the 
bank to be exchanged for coin, it is im- 
mediately canceled; and the reader will 
probably be surprised to hear that the av- 
erage life of a banknote, or the time dur- 
ing which it is in actual circulation, is 
not more than five or six days. The re- 
turned notes are brought into what is 
known as the accountant’s sorting office. 
Here they are examined by inspectors, 
who reject any which may be found to be 
counterfeit. 

The issue department is intrusted with 
the circulation of the notes of the bank, 
which is regulated as follows: The bank 
in 1844 was a creditor of the government 
to the extent of rather over £11,000,000 
and to this amount and £4,000,000 be- 
yond, for which there is in other ways 
sufficient security, the bank is allowed to 
issue notes without having any gold re 
serve to meet them. Beyond these £15, 
000,000 every note issued represents gold 
actually in the coffers of the bank.—Phil- 
adelphia Public Ledger. 


’ WORLD’S GOLD OUTPUT. 
The Financial Chronicle has publish- 
ed a review of the worid’s gold produc- 


tion last year. Following are the changes 
from last year of the leading gold-pro- 
ducing countries: 

Decrease. 
*$10,959,600 
* 17,964,240 

2,790,900 

1,834,500 

2,099,900 

176,547 
* 32,733,663 


United States 
Africa 
Australia 
Canada 


East India 
Total world 
*Increase. 
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RAILROADS TO ISSUE BONDS 


On the face of the situation it seems 
extremely probable that the railroads of 
the country, after a temporary reaction 
in the direction of stock issues extending 
over three years beginning in 1899, have 
again entered a period when bonds will 
be predominant, and, it may be, predomi- 
nant in a remarkable degree. Such a 
situation is worth its brief study, both 
as to causes and results. 

Apart from the precedent supplied by 
the long and, on the whole, decided domi- 
nance of bonds over stocks during the 
period of twenty years before 1899, the 
forecast suggests a pretty protracted 
“pond period” in the immediate future. 
While the funded debts of our railroads 
have greatly increased, it is not to be 
forgotten that they cover greatly en- 
larged plants, and that a railroad system 
carries the same amount of debt at from 
one-half to two-thirds the fixed charge 
represented by the old 7 and 6 per cent. 
bonds, now almost extinguished by re- 
funding. Consolidation has gone on 
swiftly, but it is by no means ended, and 
the new bonds that purchase control are 
one of its most familiar marks. While 
a “bond period” may have its abuses, it 
does not lend itself to them as readily 
as a time of stock expansion, distribu- 
tion and bonus; it denotes more conserv- 
ative financing and a saner form of in- 
vestment; and, as a token of railroad 
prosperity, if one looks over the returns 
of a railroad capitalization for almost 
a third of a century he will find that, asa 
general proposition, good times have been 
coincident with the larger ratios of 
bonded debt to share capital—albeit pan- 
ics and crises have betimes played con- 
siderable havoc with both.—Railroad Ga- 
zette. 


REDUCTION OF GERMAN BANK RATE. 


At the last meeting of the central com- 
mittee of the Reichsbank, when the re- 
duction of the official bank rate to 344 per 
cent. was agreed to, President Dr. Koch 
imposed his own views on the majority 
of the committee, which is composed of 
representatives of banks and _ bankers. 
President Kocn’s opinion was that a re- 
duction of % per cent. would entirely 
meet the demands of the financial and 
economic situation, while most of his 


colleagues demanded a reduction by 1 per 
cent. But Dr. Koch is not a man who 
can be easily decazived. He knows the 
bankers very well and he estimated the 
value of their statements accordingly. The 
president fears that too low a bank rate, 
in spite of its beneficial influences upon 
commerce and industry, will be the signal 
for a long series of new emissions by the 
banks; cheap money always lends as- 
sistance to speculation, and the specula- 
tive fever has already spread among all 
classes of the German public. Dr. Koch 
further distrusts the apparent abund- 
ance of money, which he believes to be 
largely due to the influx of English and 
French capital. He therefore opposed 
energetically the demands of the bankers 
to fix the rate at 3 per cent., and for the 
first time during his presidency he decid- 
ed against the majority of the committee. 
—Berlin Correspondent London Financial 
Times. 


NEW YORK AND LONDON HOLDINGS. 


As a relative frequency of holidays in 
New York and London seems to be a 
source of constant inquiry, it would, per- 
haps, be useful to make a comparison. 
The “bank” or general holidays in Lon- 
don are Good Friday, Easter Monday, 
Whit Monday, the first Monday in Au- 
gust, Christmas Day, and the day after, 
called Boxing Day, making six in all. 
In the State of New York the legal holi- 
days are January ist, February 12th, Lin- 
coln’s Birthday; February 22nd, Wash- 
ington’s Birthday; May 30th, Decoration 
Day; the Fourth of July, the first Mon- 
day in September, Labor Day; the first 
Tuesday after the first Monday in No- 
vember, election day; Thanksgiving Day, 
and Christmas Day. This makes nine 
general holidays in all, or half as many 
again as they have in London. 

In addition to the London general holi- 
days, the London Stock Exchange has 
three peculiar to itself, January 1st, May 
lst and November ist. It also treats 
itself with great liberality in the matter 
of summer Saturdays, and almost always 
takes the Saturday between Good Friday 
and Easter Monday. These, however, are 
not general holidays, and it will probably 
be a surprise to most people to find that 
New York is more blessed in that respect 
than London. 





BANKERS ‘MONTHLY. 


GOVERNMENTS AND SAVINGS. 


Depositors in the savings banks of this 
country may justly think their position 
better than that of the English, and much 
better than that of the French and Aus- 
tralians, whose savings have practically 
been impounded by their governments. 
We know that our savings have not been 
wasted in killing human beings and de- 
stroying their homes, but have been in- 
vested in productive enterprises. They 
are secured by collateral which has not 
depreciated, and which, if it tends to 
depreciate, is disposed of. They do not 
have the promise of the general govern- 
ment that it will secure them against 
loss, but they have the ability and integ- 
rity of the best of our business men as 
a pledge that the trust reposed in them 
will be faithfully discharged. They have 
the satisfaction of reflecting that the 
interest which they receive has been hon- 
estly earned and not paid them as a pen- 
sion by their fellow-citizens. They know, 
too, that interest will not be paid when 
it has not been earned, and that, instead 
of a deficiency of assets, there exists a 
fair surplus—in spite of the taxes which 
our Legislatures insist upon imposing. 
If they are wise, they will take warning 
from the case of England and resist all 
attempts to commit industrial enterprises 
to the charge of rulers, who are selected, 
to say the least, without reference to 
their integrity and capacity as business 
managers.—The Nation. 


HOLDING CONTROL OF BANKS. 


In the case of banks and trust compa- 
nies, 33 per cent. holdings are nearly al- 
ways sufficient to protect an existing man- 
agement. That is the basis usually fol- 
lowed by new interests in attempting to 
buy up properties, and, with the trust 
companies especially, such holdings have 
almost invariably been sufficient to force 
recognition from an unwilling manage- 
ment. One bank president of this city 
has been known to own personally 40 
per cent. of the stock of his own bank, 
which was unusually heavily capitalized. 
With such holdings, and those of his 
friends, the present owners could not pos- 
sibly be dislodged. The president of an- 
other bank, following a different method, 
has taken care to see that its stock is dis- 
tributed as widely as possible, so that to- 
day, with a comparatively small capitali- 
zation, the bank is owned by at least 


2,000 different stockholders, who could 
hardly be combined against the manage- 
ment. These are the reasons for the ex- 
traordinarily high bids made in recent 
years for stock of prosperous banks. The 
bids represented a strenuous effort to 
draw out such hidden holdings and make 
up a controlling interest—New York 
Ev ening Post. 


50 YEARS’ 
EXPERIENCE 


TrRavE Marks 
DESIGNS 


CopyriGHTs &c. 

Anyone sending a sketch and Sencription may 
quickly ascertain our opinion free whether an 
invention is probably patentable. Communica- 
tions strictly Ponfidenttal. HANDBOOK on Patents 
sent free. Oldest agency for : for securing patents. 

Patents taken through Munn : Co. receive 
special notice, without charge, int 


Scientific American, 


A handsomely illustrated weekly. T.argest cir- 
culation of any scientific iS fcorna, Terms, $3 a 
year; four months, $1. Sold byall newsdealers. 


MUNN & C0,3¢18 roadway, New York 


Branch Office, 625 F 8t. Washington, D.C. 


Tue Row \\ He 


Z MOUNTAIN 
7 VA ‘Route 


IS THE MOST 
DIRECT LINE FROM 


ST. LOUIS 
HOT SPRINGS, ARK. 
TEXAS, 
MEXICO 
and CALIFORNIA. 


Elegant Through Service. 


OVER 19 HOURS 
SAVED TO MEXICO. 


DOUBLE DAILY SERVICE. 
DINING CARS, ‘Meals ala Carte.’ 


H.C. TOWNSEND, 
G. P. and T. Agent, ST.LOUIS, MO. F 
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NEW BANKING INTELLIGENCE. 


The following information has been received since the January, 1905, edition of the BANKERS’ 
DIRECTORY and LIST of BANK ATTORNEYS—‘BLUE BOOK’'—was issued. 


NEW BANKS. 


Town aNp 
Country. 
__|_aCounty Seats. 


aWetumpka 
(Elmore.) 
Alaska ...... ----| Valdez.........- 
(E.) 


| Calexico * 
(San Diego.) 
| East Auburn*.-. 
(Placer. ) 
aModesto 


Turlock* 
(Stanislaus ) 
| Bayfield* 
(La Plata.) 
| Fowler . 


(Lincoln.) 
aPocatello _. 
( Bannock ) 
Forrest 
( Livingston.) 
| Iiliopolis 
(Sangamon). 
| Percy* 
( Randolph.) 
kL. 
(McLean.) 


ES cece cece 


Illinois 


Indiana 
| day.) 
” —— poe 
| ( Fulton ) 
Indian Territory. aAtoka ae 
| _ (District 23.) 
* Beggs........-.. 
( bby 9. y 


Bya 
( ‘District 18.) 
| Heavener* 
(District 14.) 
| Fairbank _...__- 
(Buchanan.) 


( Sumner.) 
| 

( Cowley.) 
| Dreeden* 

. Decatur.) 


( 
| Leitehfield._.... 
| _ ( Grayson.) 
aCheboygan 

( Cheboygan.) 


Kentucky 
Michigan 





Name or BANK. 
+ Private. 
Firet National Bank. -. 


Banking House of A. ~ 
Levy & Co. 


First State Bank 
Bank of Auburn 
Modesto Savings Bank.§ 


Stanislaus Co. Savings 
Bank § 


First National Bank.... 
Bank of Bayfield 
First National Bank.... 


Illiopolis Bank ........+ 


“First National Bank... 


Farmers Bank 


| Pennvil'e oe Peoples State Bank...-.§ 


First National Bank-... 
Citizens National Bank. 
Farmers State Bank...§ 


Farmers & Merchants 


American Trust Co 
Bank of Heavener 
Peoples Banking Co. ..4 


Citizens Savings Bank.§ 


Rippey Savings Bank..§ 
+ 
| Anson State Bank 


Citizens State Bank... 
First State Bank 

Iuka State Bank 
Citizens State Bank....§ 
Sawyer State Bank-...§ 
Farmere & Mchts. Bk. _§ 
Cheboygan State Bank .§ 
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+| (M. E. Sharp) ---. 





PRePIDENT AND 
CASHIER. 


| Parp- up| 
|CAPITAL| 


oo Tlrohenberg/$ 25, 000 | 


. G. McMorris. 


. L. Levy | 

Blum’ { 
cane Holt 
Geo.A.Carter, V.-P. 
Wn. Nicholls, Jr. . 
J.™M. Francis. 
J.R. Broughton... 
Cc. D. Swan. 


. McClure. 
illiam A. Anthes 
. Anthes. 
. 0. McDowell. 
:'V. McDowell. 


Arthur A. Pickrell.|__.. 
» 25,000 


Geo. 8. Pickrell. 
E. K. Hincke--... 
Roy Alden. 

(G. E.Wild ) 


R. L. Carlin 
William Bloxsom. 
A. P. Copeland... 
O B. Smith. 


_A.Newman,/.-P. 
. F. Johnson -.... 
. M. Humphrey. 


H. L. Sharp. 

W. C. Kandt 

J. W. Gillett, Sec. 
John Frederick -- 
J. M, Key. 

Adam Kiefer 
Geo.W.Monroe,Jr. 


A. C. Striegel. 


C. WH. Suydam 
— Carmody. 

. Bishop-- 
e G Taylor. 
M. M. Parrish-..-. 
William H. Pauly. 
Fred Bremer 
David Muirhead. 
Geo. W. Lemon...! 
Arthur P. Reece. 
F. H. Shellenbaum 
F. W.Oberhelman. 
T. C. Carver 
C. A. Sbrader. 
G. W. Long 
H. E. James. 
Frank Shepherd.. 
George G. Brown. 





50,000 
25,000 
25,000 
50,000 


15,000 | | 


25,000 | 
5,000 
25,000 
15,000 
80,000 
25,000 


-<94-- 


15,000 
25,000 
50,000 
£0,000 
12,500 


11,C00 
30,000 


10,000 
15,000 
10,000 
10,000 
10,000 
10,00 
15,000 
£0, 000 





CoRRESPONDENTS. 


Han. N. B., N. Y.; First 
N. B., Montg. 


First N. Bk., N. Y.; Bk. 
of Cal., San F. 

Hanover N. B., N. 
Southw. N. B., Los 

Nat. Park Bk., N. 
Bk. of Cal., San F. 


Y: 
A. 
¥.; 


Chase Nat Bk., N. Y.: 
First Nat. Bk., San F. 
BkErs. N. B., Chi.; First 
N. B., ‘Datangs, Colo ae 
Chase N. B., N 
N. B., Pueblo. 
Fourth 'N. B., St. Louis. 
EIPasoN.B Colo. Spgs: 
Han. a. B., N. Y.; First 
N. B. Ugden. 
Cont, Nat Be, Chi. 


N. B. Rep‘, Chi.; Ill. 
B., Springfield. 
Nat. Bk. Com., St. L. 


N. B. Rep., ; 
Ger. N. B.. a. 

Han. Nat. Bee Mm... X32 
Nat. Bk. Rep., Chi. 

Am. Ex. N. -- Ne se 
First N. B., Chicago. 

N.Shoe & Lea.B..N.Y.; 
City N. B., Kan. C, 

Nat. Bk.Com.; K. C,; 8d 
Nat. Bk., St. L. 


Traders B., Kan. City; 
City N. B., Muskogee. 
First Nat. Bk., Byars. 


Nat. Bk. of Com., Kan.C. 


Bankers Nat. Bk.. Chi.; 
Kiefer Bros..Hazleton. 
Nat. Live Stock Bk.,Chi.; 
Citiz. Sav. Bk., Sigour- 


ney. 
Peoples Sav. Bk., Des M. 


Fourth N. B., N.Y.; N. B. 
Com., Wichita. 

Nat. Bk. Com., N. Y.; 
Nat. Bk. Com., K. C. 
N. B. Com., K. C.; Ober- 
lin N. B.. Oberlin. 
Nat. Park Bk., N. Y. 


N. B. Com., N. Y.; Inter- 
State Nat. Bk., K. C. 
Nat. Park Bk.. N. Y.,; 
Peoples BK., Pratt. 


N. 


Com’! 
eoria, 


Mchts. N. B., N. Y.; 
N. B., Detroit. 


ist 
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TOWN AND 
Counry. 
_| 4 County Seats. 


STATE, 


Buhl. 
(St. Louis.) 
Chisholm 
(St. Louis ) 
Newfolden*.-_._- 
(Marshall. + 


( Big Stone.) 
Taunton * 
( Lyon.) 
.| Wanamingo* _. 
( Goodhue.) 
Clinton* ___. 
(Hinds. ) 
aJackson 
( Hinds.) 





aVicksburg 
( Warren.) 
Cooter* 
( Pemiscot.) 
Manchester 
(St. Louis.) 
aNew Madrid... 
(New Maarid.) 
Stover* 
( Morgan.) 
Tarnov* 


Missouri -...____. 


Nebraska - _ ..... 
Nevada Lovelocks* 
( Humboldt.) 
Salem 
( Washington.) 
aTroy 
( Rensselaer.) 
Whitney Point*. 
(Broome. ) 


.-jaDickinson 
(Stark.) 
aLogan ......... 

C Hocking) 


(Hamilton.) 
Oakwood* 
( Paulding.) 





(Jefferson. ) 
Coldwater* _ 
( Garfield. y 
Cushing 
(Payne.) 
Cee... ce 
(Lincoln.) 
Avonmore 
( Westmoreland.) 
Oakmont* __ -. 
(Allegheny. ) 
Lake City ? 
(Williamsburg. y 


Oklahoma T’y.-. 


Pennsylvania -... 


“ 


South Carolina _- 


aJackson 
_(Madison.) 


ON. oc 


(Kastland.) 
Como* 


Enosburg Falls-. 
(Franklin.) 
Hallwood* 
(Accomac.) 
.|jaRichmond --.... 
(Henrico. ) 
Washington Lacrosse* 
(Whitman.) 


West Virginia ...|aMoundsville -... 
(Marshall. ) 

Marathon* 
(Marathon ) 


Wisconsin 
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Mount Healthy*; 


| 
aSteubenville ___- 
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NAME OF a. 
§ State. + Private. 


PRESIDENT AND 
CASHIER. 


Paip-UP 
|\CAPITAL 


CORRESPONDENTS. 





Firet State Bank 


§ 


Miners State Bank ---- 
Farmers State Bank..-.§ 
First State Bank 
State Bank of Taunton-§ 
Farmers State Bank. -..§ 
Bank of Clinton 


Union Savings «& De- 
posit Bank 


Home Savings Bank-..§ 
Bank of Cooter........§ 
First National Bank... -- 
Commercial Bank 
Farmers Bank -......--§ 
Tarnov State Bank. -. 
First National Bank 
Salem National Bank. -- 
National City Bank 

| First National Bank ---. 


| Security Bank 


-| National Bank of Logan | 


First National Bank 


er Deposit Bank | 
@ccces cocccceeccce 8} 


| Bank of Coldwater _._.§ 


Citizens Bank -........ ; 





| First National Bank 


.| First National Bank ---. 


| Farmers & Merchants 


Bank of Commerce ---. 
Cisco Banking Co 


Merchants & Planters 


Farmers National Bank. 


First National Bank ----. 


Bank of Ccmmerce 


Trusts § 





| Mound City Bank. 


| State Bank of Marathon 
NIE 6 kc cawuseascad 


§} Samuel S 


Dakota National Bank | 


Peoples National Bank..| 


Istate Bank of Commerce§} 


eecccacecene coce } 


a ae 


=| R. M. Sellwood - 


Jobn Swenson... 
M. F. Ahern. 


HenryM. Halvorson 
P. 8, Stovall 
E. F. Anderson. 


BF. Young, Sec. 
R. A. Q 

George B Hackett, 
J. E. Franklin _ 
W. F. McCorkle. _ 
Jobn Straszer_..- 
E. J. Archinard. 


:} Lee Hunter 


W. H. Garanflo. 


B. = Vickrey 

M. Little- 
i. Pp. “Weittengel. 
P. J. Enright 
W.C. Pitt, V.-P. 
M. L. Sheldon -.- 
C. A, Beattie. 
William me - 
N.C. Bull. 





A. H. Youmans... 


H. J. Walter. 
Nels Larson 
| L. T. Larson. 


W. L. Richards-.. 
F. D. Hevener. 


| F. Meade Bowen. 


| Owen N. Kinney-. 


Alexis Brown. 
| 


| C. H.Allen -.- 
A. E. Reid. 


| L. L. Grimes. 
J. B. Ferguson _. 
E. A. Pendarvis. 


| Charles Berner. 
J. W. Stroud 
Uscar Presgon. 
G. M. Hine 
Chas. A. Hill. 
N. E. Potfenber. 


J.S. McClam 


A. J. War 


. McGarity - 
. Morris. 


Y. 
BF. Floyd. 


i. 





Hallwood National Bank'S. Wilkins Matthewe| 


| J ohn T. Lewis. 


| | oliver J. Sands __- 


| J. D. Lecky, Sec. 


First Bank of Lacrosse.+| Charles E. Scriber! 


J. E. Moore. 


| J. q Bardall - 
W. Hunter. 


a Schmidt.| 
Hugo. 


, 
"| 


H. 
N 
R.C 


Ole Fallingstad _-. 


. Carter... 


Charles E. Bowen. 


W. F. Davidson... 


P. H. Mayginnes.. 


Charles Bailey - .-- 


W. Wallace Jones Jr 
3} R. 8. Fletcher eae 
| George en 


. McAdams .. 


10,000 
10,000 
10,000 
15,000 
10,000 
10,000 
15,000 


25,000 
60,00 0 
Sec 
10,000 
25,000 
37,500 
5,000 
5,000 
25,000 
40,000 
300,000 
25,000 
10,000 


50,000 
£0,000 
25,000 


12,500 
100,000 
10,000 
10,000 
10,000 
50,000 
50,000 


| 25,000 

‘37,500 

on. 
25,000 


10,100 


30,000 
15,000 








Han, N. B., N. Y.; C 
N. B., Duluth. 

Nat. City Bk., N. Y.; ist 
Nat. Bk., Chi. 

Scan -Am. Bk., St. P. 


N. Park Bk.. N Y.; 
Am. Bk., Minpls. 
First Nat. Bk., Minpls. 


Ger.- 


Bkra. N. B.. Chi.; No.-W. 
N. B.. ——. 

Mchts. N. B., N. O.; Cap. 
N.B., jake, 


First Nat. Bk., Jackson. 
Citiz. N. B., Vicksburg. 
Third Nat. Bk.,St. Louis. 


Nat. Park Bk., N. Y., 
Wash. Nat. Bk., St. L. 

Mech. Nat. Bk. and Nat. 
Bk. Com., St. Louis. 

Nat. Bk. Com., St. L. 


v. Y.; Oma, 


Nat. City B., N. Y.; Nat. 
B. Rep..Sait Lake City. 
Chase Nat. Bk., N. Y. 


Nat. City ~. ee Nat. 
Park Bk., 

Nat. City Bk., Ne Xo Far. 
& Mech. Nat. Bk., Phil. 

Sec.B.of Minn.. Minple.; 
1st = B., Valley City, 


N. D. 
Liberty N.B.,N.Y.; Drov. 
Dep. Nat. Bk., Chi. 
Nat. Park Bk., N. Y.; 1st 
Nat. BE., Cin. 
Fifth Nat. BE., Cin. 


Nat. Bk. No. Am., N.Y.; 
First Nat. Bk., Clev. 


City N. B., Kan. C.; Gar- 
field Ex. Bk., Enid. 
ist N.B., Kan.C.: Guthrie 
N. B., Guthrie. 

First Nat. Bk., Kan. C.; 
ee Bk., Okla. C. 

Han. N.B., N.Y.; Federal 
N.B., Pitt. 

Duquesne N. B., Pitt. 


Han. N.B., N.Y.; Peoples 
N. B., Charleston. 

Nat. City Bk.. N.Y.; St.L. 
Union Tr. Co.,8t L. 

Nat. Park Bk., My. 223 
Ft. W. Nat. BE., Ft. Ww. 


Seab. N. B., N.Y ; Mchts. 
& Planters N.B., Sher- 


oa 

Nat. Park B., N.Y.; Am. 
Nat. B., Dallas. 

Atlantic N. B., Boston; 
Com’! N. B., Albany. 


Colfax Nat. Bk., Colfax; 
Sec. Sav. & Tr. Co., 
Portland. 

Col. Nat. Bk. Pitts.; Nat. 
Ex. Bk., Wheeling. 


Hen. N. B.,N Y.; 
N. B., Chicago, — 


Cont. 





BANKS DISCONTINUED. 


BANKS REPORTED DISCONTINUED 
Since the January, 1905, edition of the BANKERS’ DIRECTORY— 
‘BLUE BOOK’ —was issued. 





Town anp Country. 
aConnty Seats. 


STATE. 


NaME OF Bank. 
§ State. + Private. 


REMARKS. 





Illinois 2 cwsesewevs DOUGIEB 


Villagrove ____- 
Indian Territory. ..|aWewoka. __........... District 13) 


Indiana............ aRochester 


Michigan -.....--. 

-| eee 
..-| Chisholm 
sn | Manchester ..............St. Louis) 


Minnesota 


St. Loui- 


Washington) 

..-- Rensselaer} 

jaDickinson 
| | 
ELMGOR coon. ccoccnnwosc..- Oem 


Oklahoma Territory} Fairview Woods! 





Pennsylvania ._.... Avonmore Westmoreland) 


Spartansburg Crawford! 


South Dakota_-_.... | ee __..-..-Turner| 


Tennessee | Cumberland Gap Claiborne 


Virginia Roanoke . ........----.... Roanoke 


Douglas County Bank ---......-.- 


Exchange Bank 


Rochester Bank 


| Bank of Truesdale 


Central Bank 


Merchants & Miners Bank..-..--- 


Bank of Chisholm. ---...-...-.-- J} 


Citizens Bank--.- 


Peoples Bank........-- 


First National Bank. -- 
Central National Bank--- 


| Mutual National Bank........_-- 
| Dakota State Bank 


First Bank of Logan 

First National Bank 

Avonmore Bank 

Spartansburg Bank -__-....----.-- 
Farmers & Merchants Bank 


Bank of Cumberland Gap .-.---- 


Century Banking & Safe Dep. Co. 


+| Absorbed by First Nat. 
| Bk. 


s| Insolvent. 
| one by First Nat. 
| Voluntary liquidation. 
:; Absorbed by Kalamazoo 
Sav. Bk. 
| — by First State 
Succeeded by Miners 
State Bk. 
: —— by First Nat. 
| Absorbed by Com'l Bk. 
Cueuiet by Salem Nat. 
Succeeded by Nat. City 
| Succeeded by Nat. City 
: Succeeded by Dakota 
Nat. Bk. 
' Succeeded by Nat. Bk 
of Logan. 
| Voluntary liquidation. 
§ ee by First Nat. 
| Insolvent. 


‘| Voluntary Liquidation. 


-§| Insolvent. 


g) Consolidated with Nat. 
| Ex. Bk. 


~ 


pee cap y~ increta aie inns 2 i ey ee 





KEEP THIS LIST BEFORE YOU! 


A Special Representative List of 


BANKS ann BANKERS 


IN THE 


UNITED STATES ann CANADA 


Town, County 


Anniston ......... 
(Calhoun) 
Birmingham ..-.--. 
(Jefferson) 


“ 


(Mobile) 


Montgomery 
(Moniyomery) 


“ 


(Dallas) 


“ 


rry) 


Phenix 
(Maricopa) 


Prescott 
( Yavapai) 


Tempe 
(Maricopa) 


Names given in this list may be relied upon as being 
prompt and reliable in the handling of business. 


ALABAMA. 


Name of Bank 
+ Private 


§ State Est. SPECIALTIES 


FIRST NATIONAL BANK. -----’83 Collections and correspondence solicited. 


AMERICAN TR. & SAV. BK.-8°03 A general banking and trust business transacted. 
Collections receive prompt attention. 


°84, Collections solicited. 


FIRST NATIONAL BANK | 


JEFFERSON CO. SAV. BK.---§'85 General banking business. Collections will receive 
| careful and prompt attention. 


CITY BANK & TRUST CO. ---°99) gee Apetens and South Mississippi collections so- 


| 
LEINKAUF BANKING CO. §°82, Collections given special attention and remitted for at 
PEOPLES BANK 


lowest rates. 
FOURTH NATIONAL BANK _.."01| Accounts of banks, bankers, and corporations solic- 
| ited. Unequaled facilities for making collections. 


MERCH. & PLANTERS-FARLEY | Alabama items in bulk solicited, especially those on 
NATIONAL BANK — 


UNION BANK & TRUST CO.-§°01, Collections have the personal attention of an officer 
| Of this bank; we remit on day of payment. 


PEOPLES SAVINGS BANK --$02, Transact a general banking business; send us your 
| items on Selma; we make quick returns. 


SELMA NATIONAL BANK...-°03 Collections given special attention and remitted for 


at lowest rates. 
FARMERS BANK 


Careful attention and low rates. 


8°71! We collect all Alabama, Florida, and Mississippi 
| items at actual cost. 


| 
$02 All collections entrusted (to our care will receive 
| Prompt attention. 


ARIZONA. 


HOME SAV. BK. & TR. CO. -81900) A general omeiten naan ‘accaieal, 
| willreceive prompt attention. 

PHOENIX NATIONAL BANK..--'92) Special facilities for making collections in Arizona. 

VALLEY BANK 

BANK OF ARIZONA 

PRESCOTT NAT’L BANK 


FARMERS & MERCH. BK.---$'92 Cotioetions a special feature; prompt returns; lowest 
rates. 


Collections 


| 
§°82) Collections receive careful and prompt attention and 
| wemitted for at lowest rates. 


‘77; Oldest bank in Arizona; facilities the best. Rates rea- 
sonable. We want to serve you. 


93} Collections carefully made and promptly remitted for 
| at lowest rates. 
| 
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REPRESENTATIVE BANKS. 


ARKANSAS. 





Town, County Name of Bank 


Fayetteville _- 


Y Washingion) | WASHINGTON CO. BANKING 


& TRUST CO. 


| § State t Private Est.| 


SPECIALTIES 


| Transact a general Banking and Trust Co. business; 
special attention to Fayetteville items. 


Fort Smith | , . 
0 a | AMERICAN NAT'L BANK 87] s Sypctat attention given to collections. Low rates 


rompt returns. 


| FORT SMITH TRUST CO..--$'03) Transact = general banking and trust company busi- 


icine ca 


CA 


ness. Send us your collections. 


All collections intrusted to our care will receive 
prompt attention. 


| We solicit your Arkansas collections, particalariy 
your Little Rock items. Correspondence invite 


Unexcelled facilities for handling Arkansas’ business. 
Collections promptly made, 





LIFORNIA. 





Los Angeles ’ ’ 
(Los Angeles) = 


“ | GITIZENS NATIONAL BANK -°90) 


FARMERS & MERCHANTS HA’) 
TIONAL BANK 


FIRST NATIONAL BANK 
LOS ANGELES NAT'L BANK.-.'83 
LOS ANGELES TRUST CO...-$'03 
STATE BANK & TRUST CO. .5'89 
PASADENA NAT'L BANK 


| Special attention given to collections and remit 
| promptly in any exchange desired at lowest rates. 


Collections a specialty. We remit promptly at lowest 
rates. 


Special collection department. Largest bank in 
Southern California. Correspondence tovited. 


| Largest Nat. B. in Southern Californin. Unexcelled 


facilities for making Pacific Coast collections. 


3, Collections remitted for on day of payment. Corre- 


spoudence invited. 


A general banking business transacted. 5 


Special attention given to collections, low rates. 
ransacts a general banking business. 


| Collections a specialty. Prompt attention to all bank- 


ing matters. 


Banking in all its branches. Collections will receive 


prompt attention. 





(Sonoma) 


73, Transact a general banking business. Collectionswill 


receive prompt and careful attention. 





Coane. 





COLORADO NATIONAL BANK. ‘6 
DENVER NATIONAL BANK....’s! 
FIRST NATIONAL BANK......’6 
° caidas | FIRST WATIONAL BANK “ 


Colisctions and other business intrusted to this bank 
ill receive prompt attention. 


ae attention given tocollections. Correspondence 


Prompt attention given to all Western collections. 


Eetublighod 1871. Facilities for anv business in the 
line ef banking. Collections a specialty. 





CON 


we 
‘ 


v 


FARM. & MECH. NAT'L BK..°33) 


| 
| 


NECTICUT. 


Special attention given to Hartford collections. 


Collections or other business sent us _ will receive 
prompt, careful, and personal attention. 


DELAWARE. 


Wilmington NATIONAL BANK WitmineTen | 
(New Castle) | ANB BRANDYWINE 0 


Collections on this city and [State remitted for 
promptly at lowest rates. 
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BANKERS MONTHLY. 


FLORIDA. 








: j Ne sank 
Town, County | ¢ state ae erie = Est. SPECIALTIES 


Pomme siz FIRST NATIONAL BANK 80) Prompt attention to collections and correspondence. 
'scambi 


GEORGIA. 


Americus PLANTERS BANK $91) Collections promptly and carefully attended to and 
( | Yremitted for on day of payment. 


Atlanta ATLANTA WATIONAL BANK -.'6 Collections solicited and promptly remitted for at 
| lowest rates. 


FOURTH NATIONAL BANK----° 96) Particular attention given to collections on all points 
in this and adjoining States. 


LOWRY NATIONAL BANK.---°61 Oldest bank in Atlanta. Established 1861. U.S 
| designated depository. Collections solicited. 


Augusta ’ ."65) Largest bank capital, surplus, and undivided profits 
(Richmond) WAT'L BANK OF AUGUSTA.. in the City. Collections remitted for daily, 


Columbus. . -| MAT'L BANK OF COLUMBUS--"76 Send us'your collections. Prompt and careful returns 
(Muscogee) ade, 


THIRD NATIONAL BANK 89) | (Soicess™* aspecialty. We actually remit the day we 
ect. 


EXCHANGE BANK 87 1 Largest capital and surplus of any bank in Central 
| Georgia. Collections a specialty. 


| 
m .60.--§67, Accounts ef banks, bankers, and corporations solic- 
SAVANNAH BK. & TR. 6O.--§ | ited. Unequaled facilities for making collections. 
| 


SAVANNAH TRUST CO.- ----8°02) Collections promptly accounted for. 


het BANK STATE a | Collections solicited and prompt attention given to 
GEOR "70| 


$94) All collections entrusted to our care will receive 
are) prompt attention; remittances made at lowest rates. 





ILLINOIS. 





CITIZENS NATIONAL BANK.-- “99| This bank endeavors to give prompt, faithful, and 
intelligent attention to all business received. 


re .. FIRST NATIONAL BANK Crem bank in the city. Collections solicited and 


n 
(Madison) 


promptly remitted tor. 


| FIRST NATIONAL BANK 7 Collections aave the personal attention of an officer 
is ban 
| 


Carbondale ‘93 This bank endeavors to give prompt, faithful, and in- 
(Jackson) FIRST NATIONAL BANK telligent attention to all business received. 


NATIONAL BK. OF CARMI ---'95) CoBemsous bave the ‘personal attention of an officer 


FIRST NATIONAL BANK *65) CoBertions have the personal attention of an officer 
the bank. 


92, Banking in all its branches. Collections andthe ac- 
BANKERS NATIONAL BARK - | counts of bauks, bankers, and others solicited. 


* ee Liberal terms extended banks and bankers. Collec- 
/CHIGAgO NATIONAL BANK 7” tions given special attention and remitted forprompt- 
| ly at lowest rates. 


| ca Accounts of banks, bankers, and others received on 
COMMERCIAL NAT'L BANK. .°64 the most liberal terms. Corr respondence solicited. 
| 


--"83) A ts of banksand bankers solicited. Collection 
CONTINENTAL NAT'L BANK 88 careiully made and promptly accounted for. , 


Has the same facilities for reserve deposits as any 
— DEPOSIT WAT'L “ other Chicago bank. 


“ | EQUITABLE TRUST CO. ver The only exclusively trust company in Chicago. 


64 Collections carefully made and proceeds promptly ac- 
| FIRST NATIONAL BANK ™ counted for on mesereste terms. Accounts of banke 
| | andbankers, merchants, and corporations solicited. 


| 





Town, County 


Chicago. .......... 
( Cook) 


Danville 
( Vermilion) 


East St. Loutis_... 
(St. Clair) 


Farmer City ...-- 
(De Witt) 


Marion 
( Williamson) 


Mason | 
(Mason) 

Monticello 
( Piatt) 


Mount Vernon ... 
(Jefferson) 


Murphysboro. ._.. 
(Jackson) 


Olney 
( Richland) 


(Marion) 


Shelbyville ._..... 
(Shelby) 


Taylorville 


(Christian)| 


REPRESENTATIVE BANKS. 





Name of Bank 


§ State t Private Est. 


MERCHANTS LOAN & TRUST 
COMPANY BANK P 


NATIONAL LIVE STOCK BK.-.’88 


| COMMERGIAL TRUST & SAV- 
INGS BANK------------. ----8°02 


UNION TRUST & SAVINGS Bk. 


OLD FIRST NATIONAL BANK "9! 
FIRST NATIONAL BANK ----- ‘9! 


CENTRAL ILLINOIS STATE ek. 
$°0: 


FIRST NATIONAL BANK "83 
THIRD NATIONAL BANK. ----'01 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
MERCHANTS NAT'L BANK --'87 
PEORIA NATIONAL BANK ---"52 
SALEM NATIONAL BANK.---'67 
SHELBY CO. STATE BANK--$°95 
| FARMERS NATIONAL BANK 1900 








SPECIALTIES 





-_ ——— 


Banking in all its branches. Accounts of bunks, bank- 
ers, and others solicited. 


Does a larger volume of business than any bank of 
its footings in the United States. 

With the best of facilities for the tranaaction of every 
branch of banking business. Collections solicited. 


A thoroughly organized collection department. Collec- 
tions have personal attention of an officer of this bank, 


Collections have the personal attention of an officer 
of this bank. 


Collections have the personal attention of an officer 
of the bank. 


Collections have the personal attention of an oflicer 
of this bank. 

This bank endeavors to give prompt, faithful, and in- 
telligent attention to all business received. 


Collections have the personal attention of an officer 
of this bank. 


Collections have the personal attention of an officer 
of this bank. 


5 Collections have the personal attention of an officer 


of the bank. 


Collections have the personal attention of an officer 
ot the bank, 


Collections have the personal attention of an officer 
of this bank. 


A thoroughly organized collectiondepartment. Where 
payment is refused we give you reason why. 


Collections havethe personal attention of an officer 
of this bank. 


Collections have the personal attention of an officer 


of this bank. 


Collections have the personal attention ef an officer 
of the bank. 





INDIANA. 





(Madison) 
Bee 
(Fountain) 
Auburn 
(De Kalb) 
Bloomington . .... 
(Monroe) 
Brazil 
(Clay) 
Columbia City ... 
( Whitley) 
Connersville 
(Fayette) 
Crawfordsville ... 
(Mounig.) 
Danville 
(Hendricks) 


Decatur 
(Adams) 


Fort Wayne 
VUsilen) 


Frankfort 
(Clinton) 
Greencastle 
(Putnam) 


ANDERSON BANKING CO. +90) 
.. CITIZENS NATIONAL BANK -’s7) 


CITY NATIONAL BANK 02) 
| 


MONROE CO. STATE BANK-*°95 
FIRST NATIONAL BANK ....'8s 
“FIRST NATIONAL BANK -....."7 
FAYETTE NATIONAL BANK. ..'22 
“FIRST NATIONAL BANK. ....'64 
“FIRST NATIONAL BANK 





OLD ADAMS COUNTY BANK.s”74 
| FIRST NATIONAL BANK......°63 


| AMERICAN NATIONAL BANK. 02 
| FIRST NATIONAL BANK 


A, thoroughly organized collection department. Col- 
lections receive prompt attention, 


Collections have the personal attention of an officer ot 
this bank. 


Collections have the personal attention of an officer et 
this bank. 


Collections have the personal attention of an officer o1 
this bank. 


Collections have the personal attention of aniofficer ot 
this bank. 


With the best of facilities tor the transaction ot every 
branch of banking business. 


Collections have the personal attention of an officer or 
this bank. 


Collections have the personal attention of an officer of 
this bank. 


First and oldest established bank; do a general bank- 
ing and exchange business. 


First and oldest established bank; collections have the 
personal attention of an officer of this bank. 


Collections have the personal attention of an officer ot 
this bank. 


This bank endeavors to zive prompt, faithful, and 
intelligent attention to all business received, 


68| First and oldest established bank; doa general bank- 


ing and exchange business. 
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Town, County 
Grecnsbare. ... a 


(Dec 


Hartford Cit: 
(Black, 


Huntington 


ord) 


(Huntington) | 


ee 
(Mar 


“ 
“ 
“ 


“ 


New Castle 


(Henry) 


(Miami) 


Princeton 
( Gibso 


Richmond. 
(Wa 


south Dend 
(St. Joseph) | 


Sulliva 
“(Suilivan) 


Wabash ......... 
( Wabas h) 


ve Roaciusko) 


Burlington 
(Desa Moines 


Council Bluffs... 


( Pottawattamie) 


-| MOUNT VERNON BARK 


Waterloo 
(Black Hawk) 


BANKERS’ MONTHLY. 


Name of Bank | 


| § State + Private Est.) | SPECIALTIES 


> CITIZENS’ l NATIONAL BANK.- 71) | Collections have the peumeend ateuntion of an officer of 
“FIRST NATIONAL BANK 

HUNTINGTON CO. BANK 
| AMERICAN NATIONAL BANK.’01 
| CAPITAL NATIONAL BANK --. 
event Teed “Saualed incilities for making collectiomse 
(FLETCHER MATIONAL BANK: Ee rerpr tcention with the best facilities. | "4 
MERCHANTS NAT'L BANK --- 

CENTRAL TRUST & SAV. 60.502 


|CITIZENS NATIONAL BK..-."7) 


03) Collections have the personal attention of an officer of 


this bank. 


§$°87| Collections have the personal attention of an officer of 
the bank, 


Handles checks and collections upon the entire State 
of Indiana. Presents Indianapolis collections daily. 


89 Collections receive prompt attention and are remitted 
on day of payment. 


Un- 


| 
65| Collections promptly made and remitted fer at lowest 
rate. 


A thoroughly organized collection dep’t. Collections 
have the personal attention of an officer of this bank. 


Collections have the'personal attention of an officer of 
this bank. 


Collections have‘the personal attention of an officer of 


§°89 
| this bank. 


| FIRST NATIONAL BANK 
* CITIZENS NATIONAL BANK -.'92 
| | SULLIVAN STATE BANK -...§°97 
FIRST NATIONAL BANK 
STATE BK. 


‘63 First and oldest established bank; collections have the 


personal attention of an oflicer of this bank. 


Your business solicited. Same will have prompt and 
caretul attention. 

Collections have the personal attention of an officer of 
this bank. 





64) 


First and oldest established bank; collections have the 
personal attention of an officer of this bank. 


OF WARSAW...S°61| This bank endeavors to uP prompt, faithful, and 
| 
| 


intelligent attention to all business received. 


IOWA. 


MERCHANTS WAT’L BANK.--°70 Unequaled facilities for making Collections. 
FIRST NATIONAL BANK 


FARMERS & MECHANICS 
SAVINGS BANK 


65) Oldest established bank with the best of facilities for 
| the transaction of every branch of banking business. 


| Collections or other business intrusted to this bank 
will receive prompt and cureful attention. 


FIRST NATIONAL BANK 


63 The first national bank in operation om, the United 
| States. Commenced business June 29, 1863. 


+°84 me xe carefully made and premptly accounted 
for at reasonable rates. We answer all inquiries. 


01, Collections have the personal attention of an officer of 
this bank; we \ ame on day of payment. 


CITY NATIONAL BANK 
FIRST NATIONAL BANK “al Collections on ‘all points given special attention at 
lowest rates. 


---'89 bf accounts of all needing banki faciliti lice 
IOWA STATE NAT'L BANK ted. Immediate attention given to all collections. 7 


SECURITY NATIONAL BANK- ‘84 Particular attention given to Sioux City collections. 


"08, Collections have the personal attention of an officer 
BLACK HAWK NAT'L BANK - f this bank; we remit on day of payment. 





( Cherokee) | 


Wichita 
(Sedgwick) | 


KANSAS. 


02) ‘The aon est bank, and the onl ti Ib h 
FIRST HATIONAL BARK "We solicit your business. ee en eee 


| MAT’L BANK OF WIGHITA----’02| A sciclaieaditiand 


agnnined collection department; where 
payment is refa 


sed, we give you reason why. 





REPRESENTATIVE BANKS. 





KENTUCKY. 


Town, County § State 5" Est. SPECIALTIES 


| 
Bowling Green... . - +'69| Collectiens a specialty. At lowest rates. Oldest 
(Warren) POTTER'S BANK Bank here. Capital and Responsibility $300,000. 


Louisville } .'94, This bank endeavors to give prompt and intelligent 
(Jefferson) | AMERICAN NATIONAL BANK attention to all business received. 


“ | BANK OF COMMERCE §°66, Liberal terms extended banks and bankers. Col- 
| lectious given special attention. 


“ UNION NATIONAL BANK °90| We solicit accounts of banks, bankers, corporations, 
| firms, and individuals. 


Paducah | CITIZENS SAVINGS BANK--8'85| Transact a general banking business; we make quick 
(McCracken) | | returns on collections. 


LOUISIANA. 


Es : T 
Lake Charles .....| GALGASIEU NAT'L BANK ----°92,) With the best of facilities for the transaction of every 
(Calcasen) | branch of banking business. 


New Orleans - | Transacts a_ general banking, savings, and trust 
(Orleans) = ae ee business. Prompt attention given to cellections. 


148) A f Banks, Bank d oth ived 
|STATE RATIONAL BANK....."18| Acsonces favorable terme,” “'4 sruere Fecelved on 


| ..’83| Special attention gi to exch e, collecti nd 
| WHITNEY NATIONAL BANK --’83 eee see ates v0 ange, c ons, a 


Shreveport | . °86| Liberal terms extended to banks and bankers. Col- 
' (Caddo) | COMMERCIAL NAT'L BANK lections given special attention. 


MAINE. 


Portland. .... .... lections a specialty. Rates low. Send us your 
(Cumberland) laine items. 





MARYLAND. 





Baltimore .---8'98| ** Special attention given to collections, and remitted 
(Baltimore City) | CONTINENTAL TRUST CO for at lowest rates, Special terms for time deposits.’’ 


Accounts of banks and bankers solicited. Collections 
Sa 08 carefully made and promptly acceunted for. 


63) Accounts of banks, bankers, corporations, firms, and 
FIRST NATIONAL BANK * individuals solicited. Collections a specialty. _— 


" ~.-'3d| P t attentio iven to collecti havi bill t 
MERCHANTS NAT'L BANK -.-’3)) Prouipe attached. Accounts solicited. e* ® 





. MASSACHUSETTS. 





Boston | NATIONAL SHAWMUT BANK ‘98 Acopunte of banks, bankers, trustees, and individuals 
solicited. 


AMERICAN LOAN & TRUST | Transactsa general banking and trust company busi- 
| co. §°81 ness. 
| COMMONWEALTH TRUST 


C0.--...- .--..--------------§'04| D iscounts, collections and correspondence solicited. 


Fall River , ..."53} Collections or other business entrusted to this bank 
(Bristol) METACOMET NAT'L BANK will receive prompt and careful attention. 


Lowell TRADERS’ NATIONAL BANK. 02} Banking in all its branches. Collections and corre- 
(Middlesex) | spondence solicited. 
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MICHIGAN. 


county |...... Nameof Bank — ad ; 
Town, County | § State + Private Est. SPECIALTIES 
————— 


Albion | COMMERCIALS SAV. BK.--$'93 Collections have the personal attention of an oflicer 
(Calhoun) | of this bank. 


Battle Creek | 63) Collections have the personal attention of an officer of 
(Calhoun) jets NATIONAL BANK | the bank. Vigorous attention given same. 


Bay City BAY CITY BANK | Collections have the personal attention of an oflicer ot 
y | this bank. 


Big Rapide........| $°01| This bank endeavors to give prompt, faithful, and in- 
. (Mecosta) benteenes STATE BANK | telligent attention to all business received. 


Charlotte ......... r , ..°83| Collections have the personal attention of an officer 
\ Hsien} — NAT'L BANK | “Pais S 


Detroit. ...... --.-. GOMMERCIAL NAT'L BANK..’31 Business and correspondence solicited. Prompt atten- 
(Wayne) | | thom to collections. 
| 


“ | STATE SAVINGS BANK 8°83] Commercial and savings departments. Bankers’ busi- 
| ness will receive prompt attention. 


| CITIZENS COM’L & SAVINGS | Collections have the personal attention of an officer 
( Genesee) BANK , of this bank. 


Grand Rapids....| NATIONAL CITY BANK Collections carefully made, personal presentation. If 
(Kent) | not paid we obtain reason. 
| 


Ithaca .---§'93} Collections have the personal attention of an officer 
areaets | oanen SAVINGS BANK----§ ev oreene ba P 


| UNION BANK Collections carefully made and proceeds accounted for 
| 


(Jackson) ou lowest terms. 


| HOME SAVINGS BANK $93, Collections have the personal attention of an officer 
(Kalamazoo) of the bank. 


Lansing | CITY HATIONAL BANK-.--.---’86| Collections have the personal attention of an officer of 
(Ingham) | this bank. 


FIRST NATIONAL BANK 71| Collections have the personal attention of an officer 
of this bank. 


Marshall | 40) Collectionsaspecialty. The oldest continuous banking 
(Calhoun) | FIRST NATIONAL BANK institution in Michigan. Correspondence invited. 


seeheusees | SAV. BK. OF E. SAGINAW-§'72| All collections entrusted to our care will receive 
prompt attention. 





(St. Joseph) of this bank. 


! 


Sturgis i | Collections have the personal attention of an eflicer 


MINNESOTA. 








83. Largest bank, capital, surplus and undivided profits 
in the city. 


AMERICAN EXCHANGE BK.--8°79 We invite the accounts and collections of banks, bank- 
ers, corporations, firms, and individuals. 


CITY NATIONAL BANK 2 Collections a specialty. Accounts of banks and bank- 
ers carefully attended to. 


----802 This bank endeavors to give prompt, faithful, and in- 
DULUTH SAVINGS BANK telligent attention to all business received.’ 


Mankato FIRST NATIONAL BANK 68! First and oldest established bank; doa general bank- 
(Blue Earth) | ing and exchange business; collections selicited. 


Send us your collections on Minneapolis, St. Paul, and 
7 FIRST WATIONAL BANK | ether Northwestern points. Correspondence invited. 


"84. W ke ecialty of collections and remit on d 
NATIONAL BANK OF COM...’S ef payment at lowest rates. tioned 


ea Ace ts of banks, bankers, and ethers received o 
NORTH-WESTERN ee the most liberal terms. Correspondence solicited. . 


178) Hecti ecialty. Accounts ef banks, bank 
SECURITY BANK OF MINN. --6°78 Crane received on favorable terme. _ 


, , 2) Accounts of banks and bankers solicited. Collecti 
Bt. oo MERCHANTS’ NAT'L BANK..-"72 = specialty and remitted on day of payment. — 


is ae ( ; _..."71| We make a specialty of collections and remit promptl 
_— Winona) SECOND NATIONAL BANK 7” on day of payment at lowest rates. . ve 





Town, County 


Biloxi 
(Harrison) 


Canton 
(Madison) 


Greenville 
( Washington) 


Greenwood. ..... 
(Leflore) 


Jackson .......... 

(Hinds) 

Meridian 
(Lauderdale) 


Natchez 
(Adams) 


Vicksburg 
(Warren) 


Weat Point ...... 
(Clay) 


Yazoo City 
( Yazoo) 


Hermann 
( Gasconade) 


Kansas City ..... 
(Jackson) 
(Pettis) 


ep’ 
(Buchanan) 


Great Falls 
( Cascade) 








REPRESENTATIVE BANKS. 


MISSISSIPPI. 


Name of Bank — 
§ State t Private 


BANK OF BILOXI 


Est.| SPECIALTIES 


§°93! Collections a specialty and remitted for on day of pay- 


| ment. 


FIRST NATIONAL BANK “03 Collections a specialty. We actually remit the day 
| we collect. 


CITIZENS BANK--------------8°88) Collections a special feature; prompt returns; lowest 
| rates. 


FIRST NATIONAL BANK *87| All collections will receive prompt attention. Remit- 
tances made at lowest rates. 


FIRST NATIONAL BANK §'88| Pioneer Bank of Leftore County. Collections will re- 
| ceive prompt attention. 
FIRST NATIONAL BANK 


| Oldest national bank in Jackson. Collections and 
correspondence solicited. 


FIRST NATIONAL BANK.-.-----’83) Special collection department. We respectfully invite 
: your business. 


UNION BANK & TRUST 60.303) Collections carefully made and promptly accounted 
| 


FIRST NATCHEZ BANK - ----8°95| Special collection department .under direct personal 
supervision of the cashier. 


DELTA TR. & BANKING CO. .§°89| Organized 188%. Banking in all its branches. Special 
facilities for making collections in Mississippi. 


-| BANK OF WEST POINT -----8°96| Collections have the personal attention of an officer ot 


this bank. 


BANK OF YAZOO CITY 376} Send us your collections direct. We make quick 
returns at low rates. 


DELTA BANK & TRUST CO $04) A_ thoroughly organized collection department. 
Prompt attention given collections. 


FIRST NATIONAL BANK ‘76, Only national bank in Yazoo City. Collections wilt 
receive careful and prompt attention. 





MISSOURI. 





HERMANN SAVINGS BANK. 8°67) Collections a specialty. Correspondence invited, 

NAT'L BANK OF COMMERCE .°65| Accounts of out of town banks solicited. sSpeciat 
| facilities for making collections. 

THIRD NATIONAL BANK 


, 3 : 73 Perfect facilities for the transaction of every branch 
WAT'L BANK OF ST. JOSEPH. © | of the banking business. Send us your collections. 


EB | The only bank at Stock Vards. Send all stock ard, 
ST. JOSEPH STOCK YARDS Bk... and South St. Joseph collections direct. i“ 


TOOTLE-LEMON WAT. BANK .’89| Accounts of Banks and Bankers solicited. 


| 
82) Special attention given to collections. 


| 
64) This bank solicits llections, and remit r tly. 
AMERICAN EXCH. NAT. BK. & "Write for terms. collections, 8 promptly 


, _...°57| Immediate attention given to all collections. Accounts 
MECHANICS NAT'L BANK | and correspondence solicited. 


MERCANTILE TRUST CO. ---8°99 Interest allowed on daily balances. Accounts of banks 


and bankers solicited. 
| 


—— VALLEYTRUST | 


§'90) Accounts and correspondence solicited. 


*WAT’L BK. OF COMMERCE..’57) Accounts of Banks, Bankers, Merchants, and Corpo- 
| Yations solicited upon tavorable terms. Write us. 
THIRD NATIONAL BANK 


| 
57) Send us your collections. 


MONTANA. 


$°89 The oldest bank inthe city. Collections from mer- 
chants and manufacturers receive special attention. 


Vou. XXIX—No, 4—6. 


ES me A eg 


SEF 


a oni le ia a la ee A a Ri RAE A AR Re 


ee a 





BANKERS’ MONTHLY. 


NEBRASKA. 


Town, County | gararo ‘“*meof Bank =| SPECIALTIES 


| ———____—-— - aes : trae 
Columbus COMMERCIAL NAT. BANK.---'88| Collections carefully made. Stockholders’ responsibil- 
( Platte) ity is over one million dollars. 


Farnam . ----- FARNAM BANK §°04) Camtonsions have the personal attention of an oflicer of 
this bank. 


FIRST NATIONAL BANK “l Collections made on all points West and Northwest 
| at lowest rates. Correspondence invited. 
| 


UNITED STATES NAT'L BE..-"0') Your business invited, ‘‘both”’ accounts and collections. 


South Omaha SOUTH OMAHA NAT'L BANK.’86| Send all stock yard, packing house, and South Omaha 
(Douglas) collections direct. 


NEVADA. 


= 3 aa 
x vox! This bank endeavors to give prompt, faithful, and 
(Eureka) | EUREKA COUNTY BANK 8 85) intelligent attention toal business received. ” 


NEW HAMPSHIRE. 


Concord | FIRST NATIONAL BANK 64 Special attention given to collections. Low rates. 
(Merrimack) | Prompt returns. 


Manchester. ......| 38 Prompt attention given to all banking matters 
( Hilisboro) FIRST NATIONAL BANK entrusted to us. 


NEW JERSEY. 


a ' kb ,----'04| Collections in New Jersey a specialty. Direct con- 
( Essex) WAT'L NEWARK BKG. CO | nection with nearly every point in the State. 


Paterson.... al , ‘89 Collections on Paterson remitted for on day ef 
(Passaic) | PATERSON NAT'L BANK | payment at low rates of exchange. ” 


| BROAD ST. NATIONAL BANK-.°87, We handle items for the entire State of New Jersey. 


ercer) 


NEW YORK. 


We will be pleased to correspond with those who con- 
template making changes in banking accounts. 


Unusual care given to collections. Special facilities 
for Buffalo business. 


Jamestown. ......| Collections have the personal attention of an officer of 
“(Chautaugua) BANK OF JAMESTOWN this bank; send us your business. 


New York City... ‘77| Accounts of banks and bankers received on favorable 
ew York City... GHASE NATIONAL BANK nee 


Manhatian) 7 
” * Successor to the National Citizens Bank and the Cen- 
ee CENTRAL NATIONAL tral National Bank. We solicit your banking business. 
“¢ 


HANOVER NATIONAL BANK. -°51) Acoounts af Sanhe, bankers, merchants, and corpora- 


| ’ ’ 3) A ts of banks, bankers, and merchants solicited. 
MERCHANTS’ NAT'L BANK -1503 Collection accounts invited. a 


| MAT’L BK. OF NORTH AMERICA Bankesw, manufacturers’, and commercial accounts 
™ 5], solicited. 


| 12) We issue travelers’ letters of credit, available in all 
NATIONAL CITY BANK parts of the world; open commercial credits. 


56) A ts solicited. Buy and sell foreign exchange. 
| WATIONAL PARK BANK ™ Superior facilities for collections. - 


| ORIENTAL BANK.------------§'53) Your account is respectfully solicited. 


| .°88} United States Depository. Prompt and intelligent 
SEABOARD NATIONAL BANK-'S® attention given to all the interests of our customers. 





| BLAIR & CO. Domestic and foreign bankers. Accounts solicited. 
Investment securities. Commercial and travelers’ 
credits for use in all parts of the world. . 








Town, County 


Name of Bank 


§ State + Private Eat. 





New York City... 


(Borough of 
Manhaitan) 


Rochester 
(Monroe) 


Charlotte ......... 


Mecklenburg) 





KNAUTH, NACHOD & KUHNE -.. 
KOUNTZE BROTHERS 


CITIZENS NATIONAL BANK.-’0: 
COMMERCIAL BANK 
TRADERS NATIONAL BANK--'65 





NORTH CAROLINA. 


CHARLOTTE NATIONAL BANK al 


COMMERCIAL NATIONAL BANK 
74 


SOUTHERN STATES TRUST = 


GREENSBORO NAT'L BANK-.-"76 
SOUTHERN LOAN & TRUST CO. 
§1900 
CAROLINA TRUST CO. 
COM’L & FARMERS BANK--8'9! 


8°02 


REPRESENTATIVE BANKS. 


SPECIALTIES 





Make arrangements with banks and bankers in the 
United States. evabling them to draw their own 
drafts on Kurope. Issue circular letters of credit. 


Transact a general domestic and foreign banking 
business. Correspondence invited from banks, bank- 
ers, and others desiring to open accounts in N. Y. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections have the personal attention of an officer 
of this bank; send us your business. 


Collections carefully made and promptly remitted for 
at lowest rates. 


7 


**U. S. Depository.’’ Unsurpassed facilities for making 


collections. Your business solicited. 


Stands first on the honor roll of National Banks in 
the State. Special attention given collections, 


Does a general banking business. 


Collections a spe- 
cialty. 


Collections have the personal attention of an officer of 
this bank. 


General banking businesstransacted. North Carolina 
collections a specialty. 


Collections a specialty. Quick returns, low rates. 


A general banking business. Collections solicited. 


A general banking business transacted. Send us your 
Nerth Carolina business. , 


Organized 1891. Unsurpassed facilities for handling 


r 
North Carolina collections promptly. 





Grand Forks 
(Grand Forks) 


Akron 
(Summit) 


Ashtabula 
(Ashtabula) 


ellefontaine .... 


(Logan) 


| NATIONAL CITY BANK 





NORTH DAKOTA. 


| SCANDINAVIAN AMERICAN BK. 


9°04 


"83 
WAT'L BK. OF ASHTABULA..-'9: 
PEOPLE’S NAT’L BANK.----- "Bs 
CANTON SAY. & TR. GO.--- §'02 
’ §1900 


"82 


| 
| 





GERMAN NATIONAL BANK---'S! 
DIME SAVINGS & BKG. CO. 5:90 
FIRST NATIONAL BANK 
BANK OF COMMERCE CO. -51900 
COLUMBUS SAV. & TR. €0.5'83 


"63 


Collections have the personal attention of an officer 
of this bank. 


OHIO. 


Collections carefully made and promptly remitted for 
at lowest rates. 


Collections have the personal attenti 
this bank; send us Four business. sealant 


Oldest bank, established in 1854; every modern facii- 
ity for making collections. 


Collections, legal and commercial papers given prompt 
and caretul attention. : 


Send us your business. Same will b 
dispatch. Collections remitted a er oe 


Collections and correspondence solicited. All inquiries 
will receive personal attention and replies. 


Accounts of banks, bankers, and corporati 
on favorable terms. Collections oor 


Does a general banking business. Collections aspe- 

cialty. Correspondence solicited. - 

**Call upon us, or write us, with a view to establish- 
ing business connections.”’ 


We 


ve, articularly solicit your collections, which we 


give careful attention. Inquiries answered, 


A banking and trust business transacted. S - 
tention to collections. Correspondence fuviteas ” 
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Town, County 


lu mbus ... 
(Franklin) 


Coshocton 
( Coshocton) 
IR, 5. 22-<+ 22< 5 
(Lorain) 
Findlay 
(Hancock) 


Greenville 
(Darke) 


Hamilton 
(Butler) 


London 
(Madison) 


II asics reeset re 
(Lorain) 


Marion 
(Marion) 


Massillon -......-. 
(Stark) 


Middletown 
(Butler) 
(Licking) 
Painesville 


Springfield 
(Clark) 


Steubenville 
(Jefferson) 


(Seneca) 


(Lucas) 


Urbana 
(Champaign) 


Youngstown 
(Mahoning) 


“ 


Oklahoma ....... 
(Oklahoma) 


Name of Bank 


§ State + Private 


BANKERS’ MONTHLY. 


Est. 


UNION NAT ONAL BANK....-s1 
PEOPLES BKG. & TR. CO. --$°03 
- NATIONAL BANK OF ELYRIA-*47 
BUCKEYE NATIONAL BANK..*86 


CITIZENS BANK 


MIAMI VALLEY MAT’L BANK 's8 


LIMA TRUST CO. 


LONDON EXCH. BANK CO. -.§"70 
NAT'L BK. OF COMMERCE -1900 


MARION NAT'L BANK - 


- MASSILLON SAV.& BKG.C0.5°95, 
OGLESBY & BARNITZ CO. --§ 


NEWARK TRUST CO. 


DOLLAR SAVINGS BK. CO.- 


- 02} 


"50 


§°03| 


$°93 


PIQUA SAVINGS BANK SO. -= 


- CITIZENS’ BANK 
FIRST NATIONAL BANK 


NAT'L EXCHANGE BANK. ....°74 
CITY NATIONAL BANK ------1900 
BONED - oan. NAT'L BANK OF COMMERCE.°38 
| WATIONAL BK. OF URBANA -- 92 
COMMERCIAL NAT'L BANK .’s! 
| DOLLAR SAV. & TR. CO..--.s°S7 


FIRST NATIONAL BANK 


-| OKLAHOMA CITY NAT'L BK. .°03 Ocltenttons a specialty and remitted for on day ef pay- 


| A thoroughly organized collection department. 








SPECIALTIES 


Send us your Columbus and Central Ohio collections. 
Promptly cared for. 


A thoroughly organized collection department. Where 
payment is refused we give you reason why. 


Collections carefully made_and promptly accounted 
for at reasonable rates. We answer all inquiries. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


ougt Re- 
sponsibility $150,000. 


Special attention to all collections. Remit always on 
day of payment. 

Collections have the personal attention ef an officer ot 
this bank; send us your business. 


Collections have the personal attention of an oflicer of 
this bank; send us your business. 


Collections have the personal attention of an officer of 
this bank; send us your business. : 

Collections and correspondence solicited; all in- 

quiries will receive prompt personal attention. 


Facilities for any business inthe line of banking. 
thoroughly organized collection department. 


State bank, established 1850; 
for making collections. 


A 
every modern facility 
Collections have the personal attention of an officer of 


this bank; send us your business. 


Collections have the personal attention of an officer of 
this bank; send us your business. , 


A thoroughly organized collection department. Where 
payment is refused we give you reason why. 


| Collections carefully made and promptly accounted for 
I 


at reasonable rates. We answer all inquiries. 

Oldest and largest bank in Springfield. Modernly 
equipped collection department. 

Collections and other matters entrusted to this bank 
will receive careful and prompt attention. 


Collections carefully made and promptly accounted for 
at reasonable rates. We answer all inquiries. 


Collections a specialty. Prompt attention to all bank- 
ing matters entrusted to us. 


This bank endeavors to give prompt, faithful, andin- 
telligent attention to all business received. 


Prompt and judicious attention given to collections 
and all other business entrusted to us. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Zanesville ‘* Grand Old Bank ” guarantees perfect 
service inall branches of legitimate banking. 


OKLAHOMA. , 





ment. Prompt attention to all matters entrusted 


_ to us. 


PENNSYLVANIA. 





Allegheny 
(Allegheny) 


Altoona 


Beaver 


Blairsville 
(Indiana) 


sT 
$03 


*88 


thoroughly organized collection department. 
Prompt attention given collections. 


A thevroughiy organized collection department. Col- 
lections have the attention of an officer of this bank. 


Collections have the personal attention of an officer ot 
this bank; send us your business. 


FEDERAL TITLE & TR. €0.--$'05 Caliewions have the personal attention of an officer of 
t 


s bank; send us your business. 


BLAIRSVILLE NATIONAL BK. '93) This bank endeavors to give prompt, faithful, and in- 


telligent attentionto all business received. 





Town, County 


Braddock 
(Allegheny) 


Butler 
(Butler) 


Canonsburg 
( Washington) 


Carnegi 
(A 


Charleroi 
( Washington) 


Connellsville 
(Fayette) 


Coraopolis 
(Allegheny) 


Donora 
(Washington) 


Duquesne 
(Allegheny) 


Franklin. 
( Venango) 


Greensburg 
( Westmoreland) 


Greenville 
( Mercer) 


Hollidaysburg -... 
(Blair) 


Homestead 
(Allegheny) 


Huntingdon 
(Huntingdon) 


Indiana 
(Indiana) 


( Westmoreland) 


Jeannette ans 
( Westmoreland) 


e 
(Mc Kean) 


Kittanning 
(Armstrong) 


Latrobe 
( Westmoreland) 


Ligonier 
( Westmoreland) 


McKeesport 
(Allegheny) 


McKees Rocks --- 
(Allegheny) 


Meadville 
(Crauford) 


Monaca 
( Beaver) 


Monongahela ...- 
( Washington) 


Mt. Pleasant 
( Westmoreland) 


New Castle 


(Lawrence) 
| 


New Kensington - 
( Westmoreland) 


O11 City 


(Venango) | 


Philadelphia. .. - 
(Philadelphia) 


Name of Bank 
+ Private Est. 


CITIZENS BANK 

BUTLER SAVINGS & TR. CO. §'03 
CITIZENS TRUST CO. 

CARNEGIE NATIONAL BANK. -""4 
FIRST NATIONAL BANK 
CITIZENS NATIONAL BANK --’02 
CORAOPOLIS NAT'L BANK-..'97) 
OHIO VALLEY TRUST CO. -..§°03) 


‘91 


FIRST NATIONAL BANK ---..°01 
DUQUESNE TRUST CO. 
SECOND NATIONAL BANK..."6 
FRANKLIN TRUST CO. 
MERCH. & FAR. NAT. BK....’S1| 
FARM. & MERCH. TR. 60.S1900 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
SAVINGS & TRUST CO. 
CITIZENS NATIONAL BANK.1900 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
FARMERS NATIONAL BANK.’84 
CITIZENS NAT'L BANK 
NAT'L BK. OF LIGONIER 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK......°98 
NEW FIRST NATIONAL BANK'S: 
CITIZENS NATIONAL BANK.-"0'| 
MONONGAHELACITY FR.CO.s"0!, 
FIRST NATIONAL BANK 
NEW CASTLE SV. & TR. C0.5°03 
LOGAN TRUST CO. -......... ey) 
‘oIL ciTY TRUST CO. 


GF NORTH AMERICA 
(Nat.) 1781 


§'03) 


§’01 


$0: 





“96 


§°03 


‘BANK 





REPRESENTATIVE BANKS. 


SPECIALTIES 


° ‘: 
Collections have the personal attention of an officer 
of this bank; send us your business. 


Collections have the personal attention ofan officer ot 
this bank; send us your business. 


A thoroughly organized collectiondepartment. Where 
payment is refused we give you reason why. 


This bank endeavors to give prompt, faithful, and 
intelligent attention to all business received. 


We represent the drawer, urge payment, and are suc- 
cessful collectors. 


Collections have the personal attention of an officer ot 
this bank; send us your business. 


This bank endeavors to give prompt, faithful, and 
intelligent attention to all business received. 


Collections carefully made and prom 


pily accounted for 
at reasonable rates. We answer all 


inquiries. 


Mercantile collections a specialty. We present drafts 
in person and remit promptly. ‘Try us once. 


A thoroughly organized collection department. Where 
payment is refused we give you reason why. 


Your collections will receive our personal attention 
and prompt remittance. Charges reasonable. 

A. thoroughly organized collection department. 

Prompt attention to all business received. 


Collections have the personal attention of an officer ot 
the bank; vigorous attention given same. 


A thoroughly organized collection department. Col- 
lections have the attention of an officer of this bank. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections carefully made and promptly accounted for 
at reasonable rates. We answer all inquiries. 


| Collections have the personal attention of an officer ot 


this bank; send us your business. ‘ 
Col- 


A thoroughly erganized collection department. 
ave the attention of an otiicer of this bank. 


lections 


Collections have the personal attention ofan officer of 
this bank; send us your business. 


This bank endeavors to give prompt, faithful, and 
intelligent attention to all business received. 


Collections have the personal attention of an officer ot 
this bank; send us your business. 


Oiectiees carefully made and promptly accounted 
or. ; 


Mercantile collections aspecialty. We present drafts 
in person and remit promptly. Try us once. 


Collections have the personal attention of au officer of 
this bank; send us your business. 
Prompt attention to collections. Theoldest and 

largest bank in McKeesport. 


Collections have the personal attention ot an officer o1 
the bank; vigorous attention given same. 


This bank endeavors to 


f yr Rite prompt, faithful, and 
intelligent attention to a 


business received. 


Collections have the personal attention of an officer 
of this bank; send us your business. 


A thoroughly organized collectiondepartment. Where 
payment is refused we give you reason why. 


Oldest National Bank in Westmoreland County. Vig- 
orous attention given collections. 

A thoroughly organized collection department. Prompt 
attention given collections. 


A thoroughly organized collection department. Vigor- 
ous attention given same. 


This bank endeavors to give prompt, faithful, and 
intelligent attention to all business received. 


Established 1781. Correspondence solicited and ac- 
counts received consistent with legitimate banking. 
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Town, County 


Name of Bank 


is State + Private 


Eat. 











Philadelphia _. 
(Philadelphia 





















































Pittsburg . 




























































































(Jefferson) | 
































Sewickley ....... 
(Allegheny) 














Sharon 


(Mercer) | 














Tarentum _...... 
(Allegheny) 














Turtlecreek __... 
(Allegheny) 


Cniontown ...... 
(Fayette) 


























Warren .... 
(Warren) 




















(Allegheny) 


Punxsutawney ... 


CORN EXCHANGE NAT’ L BK. - 
FOURTH STREET NAT'L BK.--'86 


) 


GIRARD NATIONAL BANK.---'32 
GIRARD TRUST CO. 
MANUFACTURERS WAT’L BK.'32 
MARKET ST. WAT’L BARK ---°87 
PHILADELPHIA NAT'L BANK.'03 
THIRD NATIONAL BANK 


| W 
BA AnK DE PITTSBURGH NAT'L 


COLUMBIA NAT'L BANK. ....°93 

(Fourth Ave. ana Wood.) 
| FEDERAL NATIONAL BANK-.-."01 
| FORT PITT NATIONAL BANK.“79 

(235 Fourth Ave.) 

“INDUSTRIAL NATIONAL BK. °03 
KEYSTONE NAT’L BANK----8°s4 
LINCOLN NATIONAL BANK -.."69 
| MARINE NATIONAL BANK-...°75 
MELLON NATIONAL BANK ---’c9 
PENNSYLVANIA NAT'L BK. --” 
| PEOPLES NATIONAL BANK --"64 
SECOND NATIONAL BANK.--.’63 


| GUARANTEE TITLE & TR.CO.$'99, 


"64 


PITTSBURGH TRUST CO, -..§°93 


(323 Fourth Ave.) 
| REAL ESTATE TRUST CO. -.81900 
"lacs NATIONAL | 





| FInst NATIONAL BANK --...’3! 
| SCOTTDALE BANK --.....--- Hse 
| FIRST NATIONAL BANK -.--.°90) 


| SHARON SAV. & TRUST CO.S'02 
NAT'L BK. OF TARENTUM---.’90 
| WAT'LBK. OF TURTLE GREEK .03 
“MATL BK. OF FAYETTE CO. -.’64 
FIRST NATIONAL BANK 


"64 


BANKERS’ MONTHLY. , 


FRANKLIN NATIONAL BANK 1900 


| Superior collection facilities. 


3, Accounts of banks and bankers solicited. 


SPECIALTIES 





58} Accounts of banks and bankers received on favorable 
terms. 


Organized 1886. 


Solicits the accounts of banks and 
bankers. 


Collections and correspondence invited. 


Accounts of banks, corporations, and individuals so- 
licited. 


Special attention given to collections. 


Accounts of 
banks and bankers solicited. 


Interest allowed on balances. Acceunts of banks and 
corporatiens solicited. Correspondence invited. 


Collections a specialty. Correspondence invited. 








Accounts of banks, bankers. corporations, firms, and 


individuals solicited. Collections promptly handled, 


Organized 1803. National Bank, 1864. Accounts of 
anks, bankers, corporations and firms solicited, 


Accounts of banks, bankers. corporations, and indi- 
viduals solicited. Collections a specialty. 


Prompt attention given to collections. 


Accounts and 
correspondence solicited. 








Accounts of banks, bankers, corporations, firms, and 
individuals solicited on favorable terms. 


Special attention to collections. 








Collections a special feature; prompt returns; low- 
est rates. 

Prompt attention given to collections direct from mer- 
chants and mauutacturers. 


Collectious and correspondence «oalicited: all inquir- 
ies will receive prompt personal attention. 


Fromoe attention givento collections. Accounts solic- 


Collections or other business entrusted to this bank 
will receive prompt and careful attention. 


Accounts of bauks and 
bankers selicited. 


90) Prompt attention given coilections. Special adjust- 

ment for a reasonable charge. 

Collections and all other business entrusted to this 
bank will receive prompt and careful attention. 


| Prompt and careful attention given to collections, 
accounts of banks. bankers, corporations, and firms. 


Our ‘“apecial certificates of deposit”? are being used 
by bankers for their surplus fuuds. Write us for 
further particulars. 


Acts in all 
trust capacities. 


Receives accounts of banks, bankers, corporatiens, 
and firms on favorable terms. 


91) Collections and correspondence solicited; all inquiries 


will receive prompt personal attention. 


Collections have the 


ersonal attention of an officer_ot 
this bank; send us 


our business. 


This bank endeavors to 


4 Axe prompt, faithful and 
intelligent attention to all 


business received. 


Oldest and largest bank. Esetablished 18S8:2. 


Individ- 
ual responsibility $1,000,000. Collections. 


Collections have the personal attention of an officer 


of the bank; vigorous attention giveu same. 


A thoroughly organized collection department. Col- 
lections have the attention of an officer of this bank. 


Collections have the personal attention of an officer 
of the bank; vigorous attention given same, 


Collections have the personal attention of an oflicer 
of this bank. Send us your business. 


Collections have the personal attention of an officer 
of this bank; send us your business. 


Collections have the personal attention of an officer ot 
this bank; send us your business. 








REPRESENTA TIVE BANKS. 






Name of Bank 















Town, County | ¢ state + Private ” Est i SPECIALTIES 
Washington ......| FIRST NATIONAL BANK ...-- 64) Collections have the personal.attention of an officer otf 
( Washington) FIRST NATIONAL BANK this bank; send us your business. 
Waynesburg...-.- AMERICAN NATIONAL BANK ‘02 Collections and correspondence invited. All inquiries 
( Greene) will receive personal attention and replies. 
Wilkinsburg...... 1900) We represent the drawer, urge payment, and are 
(Allegheny) CENTRAL NATIONAL BANK. successful collectors. - 4 
Wilmerding ...... "95 Collections have the personal attention of an officer 
ceahangs EAST PITTSBURG NAT'LBK. SS SS oT b 
Winter ....<..-. .-’03 Coltections have the personal attention of an officer of \ 
(Somerset) GITIZENS NATIONAL BANK is bank; send us your business. ' 







SOUTH CAROLINA. 


ieee ea iclechetaeataas jell eaten 





















Charleston........ " --65, The eldest National bank in 8S. C, Solicits account \ 
( Charleston) | PEOPLE $ NATIONAL BANK | of banke, bankers, and corporations. ‘“ . i 

M6 secwceee “ |SOUTH CAROLINA LOAN & Do a general banking and exchange business. Collec- t 
se 'es....-....-_-... 9| tions a specialty. i 





| ' 
Columbia .-....... --"68) ¥ afford the best facilities for collections throughout i 
(Richland) CAROLINA NATIONAL BANK he State of South Carolina. f 









ecnn ence ” A general banking and trust business transacted. 
PALMETTO BANK & TRUST sos taser Destin 208 srett battnse sactec 

Spartanburg....-. AMERICAN NATIONAL BANK ‘03 Collections carefully made and promptly accounted for ; 
% 

1 


(Spartanburg) | treasonable rates. We answer allinquiries. 











SOUTH DAKOTA. 














| 








Huron ... .......-, JAMES VALLEY BANK.------ 02, Collections have the personal attention of au officer 
“iiss | JAMES VALLEY BANK... bots 
Sioux Falls.-...... “ --.’82) Thoroughly organized collection department. Prompt | 
ND | (SIOUX FALLS MAT'L BARK | attention and remittance. - : 
t 


TENNESSEE. : _ 9 
















Chattanooga....... FIRST NATIONAL BANK------ "65, Send us your items on Chattanooga and vicinity ‘ 
(Hamilton) | “FIRST NATIONAL BANK Correspondence solicited. . i 
| } 
Clarksville ....... | .--8'54| Oldest bank in Tennessee. Send us your items on i 
(Montgomery) NORTHERN BK. OF TENN | Clarksville. We make quick returns, ; 
Jackson .......-.. .--°86| If_ you want prompt returns, send rb e i 
(Madison) SECOND NATIONAL BANK direct. We make quick returns. aoe ee ' 
| “ 
Knoxville. ........ | CITY NATIONAL BANK ------- 88, Collections receive personal attention, Remittances | 
(Knoz) | made promptly at reasonable rates, 
© Bee . ‘THIRD NATIONAL BANK. ---- *8i| Collections a specialty. Send us your business. We : 
, | make quick returns. # 

| | 
Memphis ..... -... MEMPHIS NATIONAL BANK.'8: Collections given special attention and remitted for ; 
(Shelby) | | promptly at lowest rates. I 
ode = | TENNESSEE TRUST CO-.----- §°02) A general banking business transacted. Special atten- j 
tion given to collections, i 
Nashville ......... °83| This bank has the Inrgestcash capital of any national } 
ee | AMERICAN NATIONAL BANK.’S5 bank south of the Ohio river. ™ , ' 
4 









ae Saal - | eine 63: This bank shows a larger gain of deposits in two 
| Finst NATIONAL BANK years than all other Sonke te this oley combined. 


? pene = "09 This bank bas larger surplus and profits th all 
‘Four NATIONAL BANK. other r banks in this city combined. - _ 


. 


TEXAS. 





sae 





















(Dallas) | deuts in all the principal towns and cities. 





















sk sistas a 
IE vaisiiccocece: | .---90' Personal attention to collections and all other matters i 
(Travis) AUSTIN NATIONAL BANK entrusted tous. We want your business. 
Cleburne.......... | b . NAT'L BK.----- 90 Collections a specialty; promptness, efficiency, reason- } 
(Johnson) | FAR. & MER. NAT'L BK. able rates; try us. ' , 
Corsicana..........| SITY RATIONAL BANK ------- *88| Collections a specialty, proceeds promptly remitted. : 
(Navarro) | CITY NATIONAL BANK Send us your Corsicana items. | 
MN sie cies cena | NATIONAL EXCHANGE BANK ."75 Send us your Texas collections; we have correspon- } 
} 
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ete Name of Bank eatiiai " 
Town, County | ¢ state ~~ Est. SPECIALTIES 


| ene | TEXAS NATIONAL BANK ‘Send us your Texas collections, Dallas items espe. 
(Dallas) cially. We make quick returns; try us. ar 


“| WESTERN BANK & TRUST CO. Texas collections. The entire State. Direct, quick, 
‘93. «And satisfactory service guaranteed. 


| STATE RATIONAL BANK °83 Dealing direct with principal points in the State, we 
cover Texas in collections. Try us. 


We make collections in North Texas and the Indian 
Territory our specialty. 


£1 Paso Send us your collections on all points in West 
( Texas, New Mexico, and Arizona. — 


Fort Worth FARMERS & MECHANICS NA- Send your Texas and Indian Territory collections 
(Tarrant) TIONAL BANK "89 direct to us. 


STATE NATIONAL BANK 84 Send your Texas collections to the great railroad 
center of the State. 


WESTERN NATIONAL BANK.--- | Accounts and collections solicited. 


Galveston _....... E, M’GARTHY & C8. General banking business. Send us your Texas items, 
(Galveston) especially your Galveston business. 


Houston | PLANTERS & MECHANICS Accounts of banks, bankers, and merchants solicited. 
(Ha | WATIONAL BANK 90 Collections carefully made and promptly remitted for. 


SOUTH TEXAS NAT’L BANK.-'90 Collections a specialty and remitted for promptly. 
swemee attention to all banking matters entrusted 
o us. 


This bank has the largest surplus, in proportion to 
capital, of any national bank in the United States, 
except twe in New York andtwoin Pennsylvania. 


San Antonio FROST NATIONAL BANK ‘65 Special attention given and quick returns made on all 
(Bexar) collections. 


WAT’L BK. OF COMMERCE..'03 Commenced business October, 1903. Prompt attention 
to collections. Correspoudence solicited. 


Sherman | hs 3 ' 272 Organized 1872. ‘*U. S. Depository.’’ Accounts ot 
(Grayson) | MERCH. & PLANT. NAT'L BK banks and bankers solicited. 


Temple | CITY NATIONAL BANK --.---.'02 Special attention given to collections. Send us your 
( ) | Temple items. We make quick returns. 


TEMPLE NATIONAL BANK .-.‘98| Numerous correspondents in this vicinity give us un- 
surpassable facilities for making prompt collections. 


Terrell ’88 Collectionsa specialty. Prompt attention toall bank- 
(Kauyman) FIRST NATIONAL BANK ing matters entrusted to us. 


Texarkana TEXARKANA MATIONAL BK..'8: U.S. Depository. Collections will receive prompt and 
(Bowie) | caretul attention. 


Waco .............| FIRST NATIONAL BANK ‘74 Special attention given to collections. 
(McLennan) 
Special attention given and make low rates on all 
WACO STATE BANK Texas collections with reasons tor non-payment. 


Waxahachie CITIZENS NATIONAL BANK - °84, Send us your collections. Promptand caretul returns 
(Elita) made. 





UTAH. 


cadena es ; pat ; ? eee 
ed ’ 90} Accounts of banks, bankers, and others solicited. 
ke) NAT'L BK. OF THE REPUBLIC Prompt attention ‘to all banking matters sent us. 


UTAH COM’L & SAV. BK. -.$°89| Collections and correspondence solicited; all inquiries 
will receive prompt personal attention. 


Salt Lake City 
(Salt La 


VIRGINIA. 





Norfolk a = 8°67 City Depository. Special facilities for making collec- 
(Norfolk CITIZENS BK. OF NORFOLK tions. Prompt returns. 


WAT’L BANK OF COMMERCE.’78 CoBocttons sent us will receive prompt and careful 


“ | MORFOLK NATIONAL BANK--’85| Oldest national bank. Collectionsa specialty. Organ- 
ized 1885. 


Petersbur - | Established 1860. A general banking business. Col- 
Ea | PETERSBURG SAVINGS & IN. Rrexntinned 2860, 
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rows, comty [youre TPCE"™ ae SPECIALTIES 


—_—$—$—$_—— 


re PEOPLES BANK 8" 93] Mercantile and bank collections a specialty. We pre- 
Norfo ‘olk) sent drafts in person and remit promptly. 


Richmond - -| AMERICAN NATIONAL BANK ‘99 Optostiqus receive prompt attention. Cerrespondence 
(Henr' invited. Terms reasonable. 

MERCHANTS MAT'L BANK -.-°70) A specialty made of collections throughout the South. 

“ | STATE BANK OF VIRGINIA--&” a Virginia collections carefully made and promptly ac- 


ounted for, on reasonable terms. 
oo & MER. WAT. BK. *02 


United States Government depository. Try usonyour 


collections. 


WASHINGTON. , 


Seattle | pucet SOUND WAT’ L BANK... 83) Catfections a specialty. Special facilities for handling 
Alaska business. 


SCANDINAVIAN-AMERICAN BK. We solicit your Washington and Alaska items. 
§°92 


Prompt remittances at lowest current rates. 


Spokan . C0, Does a general banking business. Collectionsa spe- 
(Spokane) SPOKANE & EASTERN TR ee. cialty. Correspondence solicited. 


FIDELITY TRUST CO. $89, Do a general banking and exchange business. Ac- 
counts of banks and bankers solicited. 


“ | PACIFIC NATIONAL BANK ----°85, Collections a specialty. Correspondents throughout 
| the Northwest. 


— —— 


Charleston. .....- 92, Accounts of banks and bankers solicited. Collectio 
(Kanawha) | | KANAWHA NATIONAL BANK. on all West Virginia points a specialty. a 


Fairmont CITIZENS DOLLAR SAV. BK. $703 General banking business transacted. Send us your 
(Marion) | Fairmont items, 


Wheeling - | DOLLAR SAV. & TRUST CO. §'8" Special attention given to business of banks, bankers, 
(Ohio) | and collections from merchants and manufacturers. 


o ..99 CoMections sent us will receive prompt attention. Ac- 
| WATIONAL EXCHANGE BANK counts of banks, bankers, uae cubade solicited. 


onemenen = a ” 


ae ene 








Ashland | ASHLAND NATIONAL BANK .°84 A. thoroughly organized collection department. 
Prompt attention given collections. 


" ..."75° We solicit your collections and will give them prompt 
in Merinetio) STEPHENSON NAT'L BANK | and careful attention. 


Milwaukee 53 U. S. depository. Collections throughout the Nerth- 
(Milwaukee) FIRST NATIONAL BANK west. Out of town accounts given special attention. 


MARINE NATIONAL BANK----°39| Established 1839. Collections a specialty. 


92, Accounts of banks and bankers solicited. Collections 
WISCONSIN NATIONAL BANK | VYeceive prompt attention. 


Neillaville -....... .--§'98| Collections have the personal attention of an officer 
(Clark) COMMERCIAL STATE BK...S98 of this bank; send us your business. 


Wausau AM. ..°92 Send us your collections: we will carefully attend to 
(Marathon) WATIONAL GER AM BANK them and remit promptly. 


CANADA. 


Hamilton, Ont... | Collections made in all parts of the Dominion ot 
(Wentworth) | | Canada. Prompt returns. 


Toronto, Overk) | CANADIAN BK. OF COMMERCE. : 
| BANK OF BRITISH NORTH 


Montreal, Que. .. | Collections are undertaken at the most favorable 
wiekaness AMERICA rates at all points in the Dominion of Canada. 


| | Accounts and correspondence solicited; collections at 
| BANK OF MONTREAL | all points in Canada undertaken at most favorable 
rates. 


Special attention given to collection ef Commercial 
pnper. 








REPRESENTATIVE ATTORNEYS 


United States and Canada 


Names given in this list may be relied on as being entirely trustworthy 
and responsible in matters of Commercial Law, Collections, 
and any Legal Business entrusted to them. 





Town and County. 


Name. 





ALABAMA. 


aAnniston*et 


. Jefferson 
Ia: Jefferson 


aColumbiana‘et .. 
aVeocatur*et = | 
aFlorence*et... Laadertas 
aFt. Payne*et 
aGadsden*st 
sHuntavillesst __ 
aMobile*et 


ey 


--Madieon | 
Mobile | 


Sienemaryt Mont’y 


--- Lee 


aTalladega*et....Talladega | 
aTroy*et Pike 
GPessalocsi"si¥assstocnn | 


Calhoun | 


J. J. WILLETT. Refers to 
paneiee and First National 


TROTTER & ODELL. 
B. M. ALLEN. Refers to First 
National Bank. 

UNDERWOOV&THACH,Coun- 
sel for Peoples a Geae Lee 
= ‘Tutwiler Coal, Cok 
ron 

| WALTER E. URQUHART. Re- 
fers to American Trust & Sav- 
by Bank and Traders Nation- 


| ank. 
| J. 4 PETERS. 
CAL 


AHAN & HARRIS. 
| SIMPSON & JONES. 


De Kalb | DAVIS & HARALSO 
Etowah | GOODHUE & BLACK WOOD. 


ROBERT E. SPRAGINS. 
| GREGORY L. & H. T. SMITH. 
see for First Nationa) 


B 
ROBERT L. H Anuoe. 
CHOS. D. SAMFORD. 
|CRIDGE: JEFFRIES & PART- 


ww. HARRISON. 
| BRANNEN & bt tee 
COLLIER & ORMOND 


ARIZONA. 


Cochise 

.. Yavapai 
Maricopa 
Yavapai | 
Maricopa | 
Pima | 


Tempe*st .. 
aTucson*st.. 


JOSEPH M. O’CONNELL. 

H. M. GIBBES. 

CHALMERS & WILKINSON. 
E. M. a 

cC. 6. WO 

T. D. SATTERWHITE. 


ARKANSAS. 


aArkadelphia*et Clark 
aBatesville*et. Indep’dence 
aCamden‘*et...... Ouacht 
aE] Doradoset 

aEureka reais || 
aFayetteville*et _ Wash’ton 
aForrest Cit a Francis 
aFort Smith 
aHamburg’*et 

aHelena*et 

éHot Smee | -Garland 
aJonesboro*et ..Craighead 
GaLittie Rock*et .. Puiaski 


aprescete*et _--- 
4Van Buren*st . “Grawford 


J. E. BRADLEY. 

H.S. COLEMAN & SON. 
SMEAD & POWELL. 
FLENNIKEN & MARSA. 
JOHN B. eo ASS. 


Qu 
WOOD & HENDERSON. 
W. M. CARROLL 


JOSEPH LOKB. Refers to any || 


bank in Little Rock. 
ROSE, HEMINGWAY & ROSE. 
Refer to 7 bank in city. 
eeu 


A 
stkvroN & STAYT 
JOHNSTON & HUDDLESTON. 
CRAWFORD & GANT 
McRAK & TOMPKINS. 
WEBRER & WEBBEk,. 
CHEW & FITZHUGH. 


& MoCULLOCB. || 


(Modestoret *..-Stantsla 
«Modesto*et .... Stanislaus 
aNapa*et Ni 


aNevada = .--Nevada 
«Oakland*et Alameda 
aOroville*et .. Butte 

ena*st..Los Angeles 
4Pomona*et ..Los An 4 
«Redd 


Shas' 
aRiverside*et.. “Riverside 
TaSacramento*et ..Sacra’o 
«Salinas*et Monterey 
«San ‘Bernardino*etSan Bro 
«an Diego*et...San Diego 


\San Francisco*et...San F. 


| San Jose*st...Santa Clara 


aSan Rafael*et 
«Santa Barbara*etS'nta B’a 
| aSant ta Cruz 


Watsonville*e+Santa Cruz 
aWoodland*et Yol 


aAspen*et 
aBoulder*et 
«Canon City*set...Fremont 








| Town and County. 
| 
| 





CALIFORNIA. 


CHAS. L. BATCHELLER. Refer- 
ence: First National Bank. 

FLINT & BARKER, Attorneys 
for ip Angeles Fat National Bank. 

LEO Beterence: 
First National Bank 
WORKS,LEE & WORKS. Attor- 
neys for National Bank of 
California. 

yous  & DINSMORE. 

wa Eaee JOHNSTON & 

OHNSTON. 

3 w LINDLEY. 

EDWARD A. HOLMAN. 
.E. BOYNTO 
RIGHT. BELL & et 
mete TZER 


LUCE & SLOANE. 


CHICKERING & GREGORY, 
Mutual Life Bldg. Attorneys 
for the American National 
Bank, Alaska Packers Associa- 
tion, Mutual Life Ins. Co., 

and American Can Co., etc 

co RBET & GOODWIN, 831 Pine 
St. References: E.H. Rollins 
& Sons, Boston and San Fran- 
cisco. and First National Bank, 
San Francisco. 

BERNARD P. LAPACHET, 530 
Parrott Bldg. Refers to Call- 
fornia Safe Deposit & Trust 
Company. 

EDWARD B. YOUNG, 14 San- 

some St. Attorney for Cen- 

tral Trust Co. and Swiss- 

American Bank. 

L. WITTEN. General law 
ractice. Refers to banks and 
usiness houses. 

Ff. B. MARTINELLE. 

HENLRY C. BOOTH _ 

JETER & McKINNEY. 

A. B. WARE. 

JOSHUA B. WEBSTER. 

THOMAS O. TOLAND. 

D. F. MAHER. 

ARTHOR C. HUSTON. 


Cc. 


COLORADO. 


H.W. CUA. 
R. H. WHITELEY 
WALDO & DAWSON. 





Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


* Money Order Office. 


e Express Office. 
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¢t Telegraph Station. 


{State Capital 





Town and County. 


aCentral Citv*et. 

Colorado City*et. “EIPASO 
aColorado Spr’gs*etEiPaso 
aCripplecreek*et....Teller 
qTaDenver*st Denver 


aDurango*et 
aFairplay*et 
Florence*st.... .Fremont 
aFort Collins*et.. Larimer 
town*st Cl’r Creek 
eS unction*ef.. Wid 


-Ouray 
---Pueblo 


Logan 
aTelluride*et...San Miguel 
sTrinidad*st -.Las Animas 

Victor*et Teller 


CONNECTICUT. 


Ansonia*et... New Haven 
aBridgeport*er __. Fairfield 
aDanbury*et Fairfield 


Meriden*st ...New Haven 
aMiddletown*et ...Mid’sex 
New Britain*et.. Hartford 


aNew London*et.NewLon. 
Norwalk*et Fairfield 
aNorwich*et..New London 


Rockville*et Tolland 
Stamford 
aWaterbury*set New Haven 


aWillimantic*st _ Windham 
aWinsted*et Litchfield 


DELAWARE. 


Kent | ROBERT H. VAN DYKE. 
Sussex | EDWARD D. HEARNE. 
aWilmington*set NewCastle | HARRY EMMONS. 


TaDover*st 
4Georgetown"et. 





| BOOTH & ALEXANDER. 





REPRESENTATIVE ATTORNEYS. 


Name. 


...--Gilpin | CHASE oe. 


See Colorado Spring: 

weal TER & GANDY. 

V. H. MILLER. 

BARTELS, BLOOD & BAN- 
CROFT, Continental Bidg. 
irs for the Coloreds 


t. Rk 

BICESUER, BENNETT & NYE, 
Equitable’ Building. Colorado 
counsel for American Surety 
Co. of New York. 

FILLIUS_& DAVIS, Cooper 
Bidg. Besevence, First Na- 
tional Bank. 

THOS. H. HOOD, gquitable Bldg. 
Refers to First National Ban 

ROGERS, CUTHBERT & ELLIS, 
Boston Bldg. ave for 
United States Nat. Bank 

STUART D. WALLING. 413- 


415 Boston Building. Attorney | 

for Denver National Bank. | 
WOLCOTT, VAILE & WATER- | 

ry General counsel for the | 


G.R 
FREDERICK C. PERKINS. 


F. P. WARNER. 
SRF FERSON McANELLY. 
EAU. 


SAMU 
THOMPSON = HATCH. 
‘ D. BOLL 
§ A MILLER. 

Wi {LLIAM A. NASH. 
MINOR & DAKAN. 
STORY & STORY 
HARRY P. VORIES. Reference | 

by by poretiosten: First National 

oa areenrie — Banks. | 


BURR & NAUGLK. 
ALLEN. 


ALG. “MoCHESNEY 


T. E. McCLELLAND. 


C. H. STORRS. 
WILLIAM A REDDEN. 


WILLIAMS & HARRIMAN. 

R. JAY WALSH. 

HUNGERFORD HYDE, JOs- | 
LYN & GILMAN, 49 Pearl St. 
Attorneys for Hartford Nation- | 
al Bank, Hartford Trust _Co., | 
pte "Cady Co., and R. G. | 


Co. 

SPERRY &MoLEAN, Aetna Life | 
Bldg. Attorneys for The Aetna 
LifeInsurance Co., The Aetna 
National Bank, and the United | | 
States Bank. 


| GEO. L. KING. | 


AVERY T. ELMER. | 


| GEORGE W. ANDREW 
aNew Haven*st New Hav. | 


RICHARD H. TYNER, 865 
Chapel St. Refers to National | 
Tradesinen’s Bank. 

JAMES E. WHEELER, Counsel | 
for the First National Bank. 

WILLIAM A. WRIGHT. General | 
law practice and collections. 
Refers to First National Bans. | 

ARTHOR B. CALKINS. 

WARNER & GOLDSMITH. 

HIBBERP R NORMAN. 


CHARLES CuELES. 
HART & KEEL 
War a eeton Re BRONSON. 
wea A. KING. 
W. G. MANCHESTER. 





Refers 7” | 
any Bank in Wilmington. 


| fa' 
aBraidentown*et. Manenee | 


|| aTampa*et 





Town and County. 


Name. 


DISTRICT OF COLUMBIA. 


aWashington‘*et .... D.C. | 


“ “ | 
| 


BLAIR & THOM,Colorado Bidg. 
Refer oes all Banks 

CHAPIN BROWN, 828 Four-and- 
a-Half Fi Attorney at Law; 
mercantile collections; busi- 
ness before the general land 
oe ae pension office a 


8 
GHoRGE A CALVERT, JR., 
Bradley Blig. Mercantile Col- 
lections and General Practice. 
Refers to ational Bank of 

Waship ee 

KNIGH T BKOS., Moa Bldg. 

Solicitors of U. 


JOHN eRpCTE ae 1835 F 8t. 
Attorney for Was nm Loan 
& Trust Co., National ‘Metro: 
ye Bank, and d Woodward 


PENNEBAKER & JONES, 1381 

bt. Federal practice and 

t. S. Court of Claims business 

exclusively. Refer to Bell & 
Co., bankers. 


FLORIDA. 


aFernandina*st ....Nasea' 
aGainesville*et . -"Alscnus | 
aJacksonville*st .... Duval 


aKey West*et 
«Lake City*et... 
= e Oak*et 

Ucala' Marion 


*et oe 
sOrlando*et Oran; 
aPensacolaset ...Escambia | 


Monroe 
.Columbia | 





St. Augustine*sf. St. John 
TaTauanassee*st,.... Leon 
“Hiisboro 


J.H. TREADWELL. 

STEWART & COLLIER. 

| H. J. BAKER. 

H. DAVIS. 

COOPER & COOPER. General 
ed ractice. a 

ational Bank of Jacksonville. 

FLEMING & FLEMING. At 
torneys for Mercantile Ex- 
change Bank. Refer to any 
—_ in the city. 

G. B. PATTERSON. 

BOOZER & GILLEN, 


|M. K. BROOME. 


H. SANDERSON. 

MASSEY & BAAIMGARTEN. 
PATTILLO CAMPBELL. 

W. W. DEWHORST 

G. P. RANEY. 

F. M. SIMONTON. 


GEORGIA. 


Albany*et 
aAmericus*et 


| ABBOTT & GOREE, Century 


Bidg. General Counsel for At- 
lanta National Bank, Georgia 
Cotton Oil Co. , Georgia Marble 
Co. References: American Cot- 
ton Oil Co., N. w.é& J. 
Sloane, N. Y. ’ Spectaities: Com- 
mercial —  Gorporesion Law. 
BROWN & RANDOLPH. Gen- 
- Counsel Fourth National 
an 


k. 
| ELLIS, WIMBISH & ELLIS, 


| sAugusta*et ....Richmond 


aBainbrid; - Decatur 
Pike 
aCartersville*et. 
aColumbus*et .. iduscoges 
Cordele*et D 
aCuthbert*et oe : 


Fitzgerald*et - 
sGainesville*et_ 
aGriffin' 


Prudential Bidg. Refer to any 
Bank in Atlanta. Commercial 
— Corporation Law a speci- 


CHAS. J. HADEN, Prudential 
Bldg. Refers to Third Na- 
tion*] Bank. 

SLATON & PHILLIPS, 723 
Teasentint Bldg. Reference: 
Atlanta and Lowry Nat. Bks 

FRANK H. MILLER & WM. 
K. MILLER. Attorneys for 
votes) Bank of Augusta. 

My 8. HAWES. 

A. STEPHENS. 

KRAUSS & SHEPARD. 

T. W. MILNER & SONS. 

McNEILL & LEVY. Attorneys 
for National Bank of Columbus, 

M. M. ESTES. 

W. C. WORRILL. 
7am ¢. PARKS. 

1.C. VAN DUSER. 

Deew W. PAULE. 

J.C, BOONE 


|M. W. BECK. 





Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
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* Money Order Office, 


e Express Office. 


¢ Telegraph Station. 


{ State Capital 
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BANKERS MONTALY. 





Town and County. Name. 


Hart | A.G. & JULIAN McCURRY. 
--+-Troup | GAFFNEY & YUUNG 
Bibb | B. M. 
| business paws in Macon. 
aMarietta*et Cobb | E. P. GREEN. 
aMilledgevilie*st . Baldwin 2. B. ep D.S. SANFORD. 
aMoultrie*et Colquitt | W. F. WAY. 
aNewnan*et _......Coweta | i. "A. HALL, 
aRome*et. ..-- Floyd | DEAN & DEAN. | 
aSavannah*et.... Chatham | — & BARKOW, Attorneys | 
| for Commercia! Bank. Refer | 
to apy aan or business house 
| in Savann 
aThomasville*et...Thomas HAMMOND. & HAMMOND. 
Thomson *et....McDuffie | JOHN T. WEST. 
aVaildosta*et. owndes | WOODWARD & SMITH. 
aWashington*st.... Wilkes | COLLEY & SIMS. 
a Waycross*et Ware | J.L.SWEAT & SON. 


iDAHO. 


Ada | RICHARDS & HAGA 
| ey ay & JOHNSON (KR. 


| ) 
aHatley*et.. Alturas | W. L. SULLIVAN. 
Idaho Falls*et.. .Bingham | RALPH EDMUNDS. 
aLewiston*et _.Nez Perces | JAMES E. BABB. 
Malad City* Oneida | GEO. E. GRAY. 

Latah | GEO. S. PICKETT 
aPocatello*st. ....Bannock | HOL ZHEIMER & HOLZ- 

HEIMER. 


ILLINOIS. 


W. H. BEAVER. 
McARTHUR & COOKE. 


E. C. HAAGEN. 
A.N. SESSION. 


JOHN M. RAYMOND. 
WILLIAM U. HALBERT. 


JAMES M. HUFF. 
W.S. CANTRELL. 


RAYBURN & BUCK. 
CYRUS A. LANTZ. 


MILES FREDERICK GILBERT 
REED GREEN. 


A. H. LINN. 
C. B. ADAMS. 
HARKER & HARKER. 


BELL & BURTON. 
JASPER PARTRIDGE. 
RAINEY & JONES. 


DAVID E. ace. 
See Marsha 
WOLFE & MULLIKE N 


J.H. MARSHALL. 
DON E. DETRICH. 


ELMER H. ADAMS, 1401-1403 | 
| Hartford Building. Keference | 
American Trust & Savings | 
Bank and Hibernian Banking 
Association. 


| CRATTY BROS., JARVIS & 
LATIMER, 159 La Salle St. Cor- 
oration and commercial law. 
eferences: Chicago National 
Bank, Lyon & Healy. and 
American Trust & Sav ings Bk. 


| CHARLES DANIELS, 943-948 | | 
Marquette Building. Commer- 
cial and general law practice. | 
Reference: Bankers’ National | 


Aurora’ 
a Bellevillecst 


aBelvidere*set 
aBenton*st 


aBloomington*et..McLean 
Bushneli*et..McDonough 


Henry 
Canton Fulton 
Carbondale*et.... Jackson 


nee. = ee 
Carmi*et Wh 


Casey*et Cla 
Charpaiguest Cham paign 


aCharleston*st 
aChester*et . 


aChicago*et 


Bank. 


| FERGUSON & GOODNOW, 100 
Washington St. Refer to Chi- 
cago National Bk. and Chicago | 
Title & Trust Co. 


DAVIS. Refers to any | 


| 
i 
1} 








E. FERRIO, 159 La Salle St. 
Refers to State Bk. 01 Chicago. 





| aChicago*et 


| aDixon*et 


|| Fairfield*et 


|| Monmouth*st 


|| aMonticello*et...-.- 


|| aAPontiac*et . 
|| aPrinceton*et 





Town and County. 


( Continued.) 


aClinton*et DeWitt 
Collinsville*set ...Madison 
aDanville*set .... Vermilion 
aDecatur*et-. --.-Macon 
DeKalb*st.... ....DeKalb 


DuQuoin*et y 
Dwight*et Livingston 
East St. Louis*et .St.Clair 


| sRewerdterieet tetnen 
| a — 


lgin*et 
Fairbury*er...Livingston 


ayne 
Farmer City*st ...De Witt 
aF reeport*st...stephenson 
aGalena*et Jo Daviess 


aGalesburg*et 


Geneseo*st 
Gibson City*st 


Grant Park*e ..Kankakee | 


Greenfield*et 


aGreenville*st 
aHarrisburg*et 
Harvey*et .. 


Greene 


| sHavana*et 


Hoopeston*et.. Vermilion 


|| aJacksonville*st .. Morgan 


ollet*et 
aKankakee*et...Kankakee 
Kewanee*et........ Henry 
Lasalle*et Lasalle 


aLewistown*et 
aLincoln*et ga 
Litchfield*et Montgomery 
aMacomb*et ..McDonough 
aMarion*et 
aMarshall*et 
- 
Mendota’ La 
dhemenenet City*st Massac 
Moline*et .... Rock Island 


-Piatt 
aMorris*et Grundy 
aMorrison*et _.. Whiteside 
aMt. Vernon*st ._Jefferson 
aMurphysboro*et 
aOlney*st 
sOttawa*et 


aPetersburg*et ....Menard | 
sPittsfield*et .... -Pik 


-_ Livingston 


Prophetstown *et 
Whitesid e| 





Repert Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
t Telegraph Station 


aCounty Sax*. *Money Order Offce 


eExpress Office 


Warren | 


ackson | 


HELDMAN & EVERETT, 1016 
Woman's Temple. Refer to 
First National Bank. 


| MUSGRAVE, VROMAN 

Ls, First National Bank 
g. orneys for F 

Dearborn National Bank. 7 


' 
PECKHAM, SMITH, PACK. 
ARD @ APMADOC,' » First Na- 
aD. ttorn 
for First Nationsi Bank. _ 


| RITSHER, MONTGOMERY & 
HART, Chicago National Bank 
Figg. * Attorneys for Chicago 
tional Bank and The Equi. 
table Trust Co. 


JOHN FOLLER. 

W.G. BURROUGHS. 
WILLIAM L. CUNDIFF. 
L. A. MILLS. 


& 


FRANK L.SMI'Ib. 
C. E. RITCHER. 


W. P. EARLY. 
R. C. HARRAH. 
R. S.EGA 

ROBERT HEN NNING. 


G. W. JOHNS. 

HERRICK & HERRICK. 

DOUGLAS PATTISON. 

O’NEILL & CALLAHAN, col- 
lections are rd attended to. 

SHUMWAY & RICE. 


GEORGE W. SHAW. 
L. A. CRANSTON. 
See Kankakee. 

| See Carrollton. 


FRITZ & HOILES. 

R. S. MARSH. 

F. R. DE YOUNG. 

LYMAN LACEY, Jr. 

Cc. M. ~~ Ss. 

JAS. H. DANSKIN. Refers to 
the J acksonville banks. 

E. J. VAUGH 

ROBERT Ww. WaRTIN, 

H. ,4 8 A WHEELER 

CHAS K 


ADD. 
DUNCAN, BOYLE & O’'CON 


VOR. 
HARRY M. WAGGONER. 
OSCAR ALLEN 
DAVID E. KINDER. 
NEECE & SON. 
E. 7 DENISON. 
J.W.GRAHAM. 
CRAIG & KINZEL 
JAMES F. = CORMICEK. 
Cc. M. FOUT 
w M. A. TEES 
SAFFORD & Gik AHAM. 


i. R. peseee- 

| SANFORD B 

BLODGETT & CRIORDON 

ALBERT WATSOD. 

HERBERT & LEVY. 

| H. G. MORRIS. 

RECTOR C. HITT. References: 
Commercial Nat. BK.,Chicago; 
American Surety Co., N. Y. 


H. MORGAN 
VAN SELLAR & VAN SELLAR 
— 2 —- 
0. A.S 
ELLWOOD, EEK & LOVETT. 
References: First National 
Bank and Central National 


Bank. 

WHITMORE, BARNES & 
BOULWARE. Refer to Il)inois 
saat oer 

| THOMA ; 

| MATTHEW 8 & ANDERSON 


| A. ALL. 
GIBBONS. 





cn 
| IR x "e 
| HARVEY H. WAITE. 


q State Capita: 











REPRESENTA TIVE ATTORNEYS. 














Town and County. Name. Town and County | Name. 






















Bank tn 


| s\Logansport*et_._.. 






aSullivan*et.... 
aSycamoreset...... DeKalb | C. D. ROGERS. 
Ts lorville*st...Christian | MCBRIDE & McBRIDE. 






| Mount Vernon*er - 






Tesoanet aaa Douglas | J. M. W AL KER. 
oe | F. W. GXKEN & SON. 














Attica*et........ Fountain | CHARLES R. MILFORD. 
aAuburn*et........ DeKalb | BROWN & WEST. | 
Aurora*et Dearvorn | HOLMAN & JOHNSTON. | 
aBedford*et _.... Lawrence | MARTIN & MARTIN. 





«South Bend*st_St. 






| 
| 
aTerre Haute*et... 






aConnersville*et _. Fayette FLOREA & BRA!DEN. 
aCrawfordsville*st M’ntge’y = HARDING. 

aCrown Point*er ....Lake KOPELKE. | 
aDanville*et. ..-Hendricks OTIS E. GULLEY. 1] 





|| sWashington*et -_. 















aDecatur*et Adams | D. E. SMITH | 
aDelphitet _.---- |CARTWRIGHT & WASON. | 
East Chicago*et See nes a. 

Elkhart*et - IKA | 








HUR 

Elwood*st __-.--- Madison ARMPIELD & AUSTILL. 

aEvansville*ef Vand’burgn | FUNKHOUSER HOSTETTER 
& FUNKHOUSER. 







for Citizens Trust Co 

















| Trust Building. Collections a 
Specialty. Refer to Indiana | 
Trust Co. | 


CHAMBERS, PICKENS. 
MOORES & DAVIDSON, 
Lemcke Building. Attorneys 

















Indiana Nat’l Bank, Capital tlantic*st _.. 
Nat’l Bank, Fletcher Nat'l ere 







| Indiana Trust Co., Union Trust laine*et.. 
Co., Marion Trust Co. ia 


| JAMESON & JOSS, Commercial || Boyden et. 5 
} end a law; non-resi- 











distance telephone No. 11 
We refer generally to all Banks a 






City. Attorneys for R.G. Dun || aCharles Cit: 
eo. and Central Trust Co. ae 


5 ete ee te | SALEM P. WELMAN, Lemcke || gClinton*et- 
a Attorney for The 
Central Law Union. Corpora- || aCorning*et-_.--. 






Special attention to commer- || aCresco*et -....-- 















Moultrie | EDEN & MARTIN. | Mishawaka*et. St. Joseph 
sMonticello*st__.... White 


oledo*et....Cumberland | D. LYLE | aMuncie*st ...... Delaware 





1} aShelbyvilleset see Shelb y 








| dent business a "specialty ; || acarroll*st ......... Carroll | LEE 
| mortgage foreclosures. Lon Coder Falteret BlackHawk LINGBY & NEWMAN. 


and Trust Companies in this || aCenterville*st. Appanoose 


clallitigation. = = || aCreston*et ......... Union 


aQuincy*et. Adams | IVINS & LANCASTER. | 4 effersonville*st....Ciark |BURTT & TAGGART. 
Rochelle*et . -Ogle | p- = oedeons || ak nox*et___ -Starke | PETERS & PETEKs 
aRockford*et. “Winnebago | E YNOLDS. || sKokomo*et Howard | WILLITS & VOORHIS 
Rock Island*et Rock Is!’d AHOENS ADAMS. || aLa Fayette*et.. Tip’canoe | JOHN F. McHUGH. 
aSalem*et .......... Marion | CHAS. H. HOLT. | 4La Porte*er. .La Porte | WEIR & DORAN. 
aShawneetown “etGallatin |; CARL KOEDEL. || sLawrenceburg*st Dearb’n | W. N. HAUCK. 
aShelbyville*et......Shelby | ~ ae Cc. HEADEN. | sLebanon’st ........Boone | A. J. SHELBY. 
qaSpringfield*etSangamon | E. L. C ——” Keters to any || Linton*er..._. “Greene | J. B. FILBERT. 


-.-Cass | one W. FUNK. 
0. FOR 


Spring eee .-Bureau | WM. HAWTHORNE. || AMadison*et ___._ Jefferson | W. 
Sterling*et . . Whiteside | C. C. JOHNSON. aMarion*et_..._...... Grant | CARROLL «& DE AN. 
Streator*et _....... Lasalle | A. H SHAY. | Michigan City*et Laporte | J. F. GALLAGHER. 


E. V. BINGHAM. 

GEOKGE F. PALMER. 

-Posey | BARKER & ZIMMERMAN. 

GREGORY, SILVERBUKG & 
LO Attorneys for Dela- 
ware County National Bank. 


rden*et...... Macoupin | JAMES H. MURPHY. aNew Alban --,--Floyd | JEWETT & JEWETT. 
aWatseka*et...... Iroquois | A. F. GOODYEAR. | aNew Castle*et.._-_. Henry | VAVID W. KINSEY. 
aWaukegan*et........ ake | E. L. &* ARKE. aNoblesville*st _.Hamilton | KANE, KANE & KANE. 
a Wheaton*et.....- Du Page | 8S. L. RATHJE. | aPeru*et_............mMilami | COX & ANDREWS, 
tWoodstock*et .-McHenry | Dv. T. SMILEY. || aPlymouch*er. .._. Marshal! | SAMUEL PARKER. 
| aPortland*st _..........Jay | SMITH & MORAN 
| aPrinceton*et ...... Gibson | J. M. & S. L. VANDEVEER. 
. || aARensselaer*et.._._. Jasper AUSTIN & HOPKIN 
INDIANA, | aRichmond*et ..... Wayne | SHIVELEY & SHIVELEY. 
| aRochester*ef ...... Fulton | ESSICK & MON TGOMERY 
| ARockport*et. Spencer | W. C. MASO 
Alexandria*et ...Madison | J. E HALL | tRusheiilesst. ..-Rush | JOHN H. IPL INGER. 
aAnaerson*st .... Madison | CHIPMAN, KELTNER & | ——— ewan Scott | SHEA & STORM. 
HEN DEE. | 7Jackson | SHEA & WOOD. 


MEIKS & HACK. 
eo oe 


Josep 


sSullivan*et....... Sullivan | BAYS & B 


... Vigo | SAMUEL R. HAMILL 


5 on*et ..Monroe | LEE & DARBY. aTipton*et _......... Tipton | GIFFORD & GIFFORD 

— eee Wells | TODD & GORDON. || aValparaiso*et...... Porter | JOHNSTON, BARTHOLOMEW 
Brazil*er ausetuinanabrniities Clay | GEORGE A. KNIGHT. \| & BARTHOLOM MEW. 

sColumbia Cit Whitley | EPH. K. STRONG, || \Wincennes*et . ..... Knox ee & MOFFETT. 

aColumbus*et Bartho’mew | JOHN W. MORGAN. | aWabash*ef _...... Wabash | CHAS. S. KING. 


| sWarsaw*et _..._Kosciusko BEKTRAM SHANE. 


Daviess | OYNEALL & O’NEALL. 





| 

| 
|| Whitingtet_......... Lake | See Indiana Harbor. 

| aWinchester*et.. Randolph | —— ee & 


INDIAN TERRITORY. 


aFort Wayne*st...... Allen | HEATON & YAPLE, Attorneys || aramore*st.... District 21| POTTERF & WALKER, Refer 


to City National Bank. 


aFrankfort*st......Clinton | HARRY C. SHERIDAN. || Bartlesvillete___District$|S. G. MAGEE. 
aFranklin*et ..... Johnsor | MILLER & BARNETT. | Cnickasha*et Distriet 19 | CHAS. M. FECHHEIMER. 
aGoshen*ey ...... Elkhart | WATOS MATRON | ee Secs | ee ee 
tGreencastie‘er Putnam [ATSON & MATSO Durant ‘et... District 25 | FERGUSON & RICHARDSON 
aGreenfield*et ... Hancock | BINFORKD & WALKER || Eufaulast.... District 12| O'REILLY & OWEN. 
(reeneees mg ARR ee a || Hartshorne*st District 15| WM. A. HAMMOND 
Hammon a> Lake | J.G. IBACH. | Madili*... District 22 HENSWAW & FALKNER. 
adlartford Cly-et Ler Bi A | Muscogee*et District 10| N. A. GIB 
aduntington*et. Hunt’gton | J. FRED. FRANCE. || Sapulpa*et...... District 8| R. B. THOMPSON. 
Indiana Harbor*st. Lake | WILLARD B. VAN HORNE. ll ag. PeAlesteretDistrict 15 J_E. WHITEHKAD. 
Talndianapolis*et ..Marion | AYRES, JONES & HOLLETT, ] Talsa*et........ District 8| A. R. QUERRY. 

Rooms 500, 501, and 502 Indian | Yinitasgs ~~~. District 2! L: F. PARKER, JR. 






for Pennsylvania Railway || aAlbia®et _........- J. CLARKSON. 
Lines, Western Union) gAlgonatet.......- £. V. SWETTING 
Telegraph Co. Indianapolis || Ames*st ..........-- 3 G. A. UNDERWOOD 
Street Railway Co. Refer to | aAnamosa*et _. ie ON. 


| Bank, Merchants Nat’l Bank, || “avoca*st. Pottawattamie seen & CULLISON. 


--Benton MONTGOMERY. 
---Boone STRVEN 8 & FRY. 
.-- Sloux | W. H. ED DY. 


aBurlington*st.Des Moines |SEERLEY & CLARK. Attor- 


neys National State Bank. 
ROBB. 


naan Linn | MAIN & GRIFFITHS. Special 
attention _ to collections. 


KE & Q 
.-Floyd | W. S. PROUTY. 
herokee | McCULLA & McCULLA. 
. Page | ORVILLE C. GREEN. 
Clinton | CHASE & SEAMAN. Any bank 


- Cate. 
.. Adams | F. ¢ oars. 








tion and Commercial Law. || aCouncil Bluffs*e}Pottaw’e | JOHN M. GALVIN 


-Howard CONVERSE & GRANNIS. 
SULLIVAN & SULLIVAN. 
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BANKERS’ 


MONTALY. 





Town and County. 


aDavenport*et 


aDecorah*et ..Winneshiek 
aDenison*et ... _.Crawford 
JaVes Moines*st 


De Witt*et.. . 
aDubuque*et - nme “Dubuque 


Dyersville*et .... Dubuque 
Kagie Grove*et...Wright 
Elisworth*e ... Hamilton 
akmmetsburg*et Palo Alto 
aEstherville*et Emmet 
aFairtield*st..... Jefferson 
Fonda*et Pocahontas 
aForest City*et Winnebago 
aFort Dod, be ore 
e 


aGlenwood*st Mills 
Grinnell*st ....Poweshiek 

sHampton*et.....Franklin 
aHarlan*et -Shelby 


aIda Grove*et I 

alndependence*st Bucha’p 

alndianola*st Ww 
fowa Co 


aJ Eieaeeret 
aKeokuk*st 


aMarshalltown 
aMason City*st.Cerro G’do | 


Maxwell*et Story 

Missouri Valle Har’s’p 
aMontezuma*et Poweshiek 

Monticello*et Jones 
Mount Pleasant*set. Henry 
aMuscatine*et ~-Museatine 
aNevada*et ory 
aNew Hampton*et iicasa 


aOsage sini 
tOsceolaset. 
aOskaloosa*et .... Mahaska 
aOttunwa*et Wapello 


Marion 

i - Dallas 

er. tgomery 

tock Rap ids*st ....Lyon 
sineck well: City*et Gaingun 
— 


aSigourney*et . 
aieex City*st.. Woodbury 


Sioux Rapids*st.Buena V. 
Cla 


aVinton*et 


aWapello*et Louisa 

aWashington*et _Wash'ton 

a Waterloo*st_ Black Hawk 

aWaukon*et .. — 

aWaverly*st 

a Webster Ciezétitamitton 
West Libe' 


Muscat’e 
What Chee 


... Keokuk 
aWinterset*et Madison 


| 
| 
| 
| 


Polk | BAILY 


| 


Qwra tae 





Name. 





Town and County. 


Scott |WM.HOERSCH. Refers to any || 


Davenport bank, city orcounty || 


Officer, or peercencl e house. 
H. F. BAKTHE 
SHAW, SIMS & RUEHNLE. 
@ STIPP. 
bank in the city. 


KANSAS. 


Keterence || 


cak %, HEW11T, PARKER & || 
WRIGHT. Attorneys for Chi. || 
cago, Milwaukee & St. ee 


Co. 
DALE & HARVISON, Brad. 


street’sloca! attorneys. Refer. | 


ences: Home Savings Bank, 
German Savings Bank, and 
te Savings Bank 

E. T. MORRIS. — to Des 
Moines Say aa Bank 


-Clinton | AY a L. PASCAL. 


LYON & LYON. kefer to any 


an or er in Dubuque. 
A. M. UT 


SYLVESTER Spree. 

. H. BRINTO 

A, MORLING. 

KEN DALL & PAULSON, 
JOHNSON & JOHNSON. 
W. DAVIS. 

. BBOWN. 

GHT & NUGENT. 

. HAMILTON. 
VOODRUFF. 


MAN 
OR & EVANS 
S,. Lock WOOD &BY ERS. 


1ACOMBER,. 

& HARMON. 
Y & WATSON, 
AS. H. DAYTON. 


ne 


“> Ss 
2 rp R> ee 
zZ aocd: 
< 


DA: 
OAs 


HUGHES & SAWYER. Refer to || 
Keokuk Savings Ban 

CROZIER & MeCORM ‘ACK. 

HUTCHISON & JACOBS. 

McDUFFIE & KEENAN. 

F. L. HOLLERAN. 

Beereee. & CARR. 

be gin] ‘& MAIN. 

BLYTHE, MARKLEY & 
RULE. 

See Nevada. 

Cc. W. KELLOG. 

J. W. CARR. 

WELCH & WELCH. 

H. A. AMBLER. 

JAYNE & HOFFMAN. 

E. H. ADDISON. 

M. E. GEISER. 

A. F. BROWN. 

ANDERSON & ANDERSON. 

oaane E. UNDERHILL. 

GALEN F. BUMBERT. 

oA VERS & SLAYMAKER. 

IRVING C. JOHNSON. 


oO 
McELROY & McELKOY, Refer | 
tolstand Ottumwa Nat. Banks. | 


P. H. BOUSQURT. 
WHITE, CLARK & CLARK. 
BEESON & ao: 

Y. GREENLEA 
FRI CK & CRANDALL, 
A. J. WALSMIT 
CHAS. SMITH KEENAN. 
HUNTER & McCULLOM 
BROWN & WILLCOCKSON. 


CARTER&PITKIN (Successors | 


to John R. Carter), Attorneye 

for U.S. Fidelity &’ Guarantee 

Co. Reference: Security Na- 

tional Bank. Notary in office. 
TRACY. 


MAN. 
GRIMM, TREWIN & MOFFIT. 
C.E. WALT 
KIRKLAND & WHITE. 
L. A. REILEY. 


MARSH _W. BAILEY. 
oe & — 

8. STILWE 
EDWARD L. SMALLEY. 
BORVE & ane eeOn. 
ROBERT. BROOK. 


ROWN 
STE LE & ROBBINS. 


Burlingame*et. .---Osage 


Coffey 


| sBurlington*et 
Neosho 


|| Chanute*et 
| aClay ae 
Coffeyville*et 
| aColby*et. _.. 
| aColumbus*et ... Cherokee 
| aConcordia*et ....... Cloud 
|, aCouncil Grove*st _Morris | 


aDighton*et 
sDodge ba gd 
| dorado*et 


|| aKllsworth*et _. “ileworth | 

| aEmporia*et Lyon | 

| Eureka*et . 

|| 4Fort Scott*st....Bourbon 

| Galena*et 

| aGarnett*st 

| | sGirard*et 
aGoodland*et.... 

|| aGreat Bend*et 


aHolton*et 
| Horton*et 
{| 4Hoxie*et 
|| 4Hutchinson*et Reno 

alndependence*st hie 

| alola*et Hen 
| Junction City*et_. 

| aKansas City*et Wyandotte 


| Douglas 
|| sLeavenworth*st Leaven’b 
| sManhattan*et Riley 

- ...-.Marion 


i -Ottawa 
| Mullinv _ 


\| | SOlathenet 

|| sOsborne*et_ 

|| sOskaloosa*et...Jefferson | 

| sOttawa*et Frankiin 

i aPaola*et.... ---.Miami 
Parsons*et Labette | 

|| Pittsburg*et ... Crawford | 

| aSalina 

| aSeneca*et . 

i Sterling*st - 

| TaTopeka*et 


iH || aWichita*et 
1] | aWinfteld*st 


Sed, gwick | 
Cowley | 


Ashbland*et ..........Boyd 
aBowling Green*et Warren 
|| aCarlisle*et Nicholas 

Covingto: 


aCynthiana*et.... Harrison 

aDanville*et......... Boyle 
TaFrankfort*st.. Franklin 
aFranklin*et 


«Georgetown*et...... Scott 
aHarrodsbure*et _..Mercer 
aHenderson*st. Henderson 
aHopkinsville*et Christian 








-Greenwood | 


E. 


| aWellington*st ...Sumner | HA 


H. L. HUMPHREY. 
E. C. WILCOX. 
Ww WAGGONEH. DOS TEI 
OSLER & 
L. COOPER. 7 
ba oo age SPRINGER & 
v. 


PR 
7 = CONNAL. 
P. FARRELLY. 
MAN & WILLIAMS. 
ee AYRES. 
- SMITH. 
. McNEILL. 
SODORE LAING. 
. NICHULSON. 


SIMMONS. 

. REEVES. 

AND & HARKIS. 
- SEAVER 


ARVEY PRR ITH. 

-L. FITCH. 

RI ICHARDS. BENTON & 
ARDS. 


CHA 
KE. ma SAP 
NOAH L. BOWMAN. 
| RYAN & PHILLIPS. 
| WILSON BROs. 
| JAMES W. CLARK. 
A. FISHER. 


BRODERICK & RAFTER. 
| Sone & ARCHER. 

F. SCHULTHE!S. 
“TAYLOR & BRUWN. 
i F BANKS. 
H. A. EWING. 
| HUMPHREY & HUMPHREY. 
MILLER, BUCHAN & MORRIS. 


lw. H. VERNON. 


«McPherson*etMcPherson | 


| See Greensburg. 
| seus ad MAN. 
.C. OWE 


CHAS H. NICHOL AS. 

PHINNY & RAINS. 

J. W. DEFORD. 

J E.MAXWELL. 

W. LD. ATKINSON. 

CURRAN & CURRAN. 

| THOS. L. BOND 

| WELLS & WELLS. 

| J. CG. JOHNSTON. 

| J. G SLONECKER. Attorne 

| for the Missouri, Kansas 

Texas Ry. Co. 

| VALENTINE, GODARD @& 

| VALENTINE, Real’ Estate 

| Bldg. General law practice. 

|A.P. TONE WILSON. JR. Re- 

fers to Merchants Nat. Bank. 

CKNEY & HACKNEY. 

THORNTON W.SARGENT. Re- 
rs to Fourth National Bank. 

HACKNEY & LAFFERTY. 


KENTUCKY. 


RAGER & STEWART. 
MITCHELL & DU | BUSE. 
HOLMES & ROSS 
ERNST, CASSATT & enee- 
GALL, Refer to Ger. Nat. Bk. 
FURBER& JACKSON. Refer to 
Far mers & Traders Nat. Bank. 
M. ©. SWINFORD. 
C.B. RODES 
FRANK CHINN. 
ROARK & FINN. 
JAMES B. FINNELL. J 
W. W. STEPHENSON. 
ROBERT D. VANCE. 
JOHN STILES. 


R. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


* Money Order Office. 


eExpress Office. 


t Telegraph Station. 


{7 State Capital 





REPRESENTATIVE ATTORNEYS. 


Town and County. Name. 


banon*et . 
ena. 


aLouisville*st-.. 


..-Marion | 
.-Fayette 


W. J. LISLE. 
SHANKLIN & WORTHING- 


| | BATSON & CARY. Louisville 

| Trust Bldg. Refer to Union 
National Bank 

| PERCY N. BOOTH, Kenyon 
Bldg. aa for United 

| _ States Trust C 

| DURELLE& McHENRY, lllinots 
Life Bidg. Attorney for K. G. 

| Dun & Co., First National Bx. 

| and Illinois Life Ins. Co. 

| GRUBBs & GRU 

Bidg. Refer to American 

tional Bank. 


. Jefferson 


| ERNEST MACPHERSON,Louis || 
ville Trust Bldg. Attorney for || 


| 
| _Bradstreet’s Co. 
asMadisonville*et..Hopkins 
aMaysville*et 

aMonticello* yne | STONE & STONE. 
aMorehead *et J. W. RILEY. 
aMorganfield*et | H. X. MOKTON, 
aMorgantown*et ...Butler W. A. HELM. 

aMt. Sterliig*st Montg’ery | LEWIS APPERSO 
aOwensboro*et .... Daviess 
er .--McCracken 


*et 
wRichmond*et ....Madison 
wRussellville*et open 


laski 
a Versailles*et. oodford | 
aWickliffe*et. Ballard 


aWinchester*et...... Clark | 


t& 


EW 
ERTOR & ROBIN SON. 


» LE 
WICKLIFFR. 
J. M. STEVENSON. 


LOUISIANA. 


aAlexandria*et .... Rapides weirs & pooen Toe. 
po Rouge*et E.Ba.R. | . KER. 
aCrowley*et — | Ge 

| EDMUND MAURIN. 
Cc. F. BEROT. 

McCOY & MOSS. 
STUBBS & RUSSELL. 


uo 


aFranklin*et ary | 
aLake Charles*et Galcasien 
aMonroe*et hita | 
thew Toor Orl 
r oe eans | 
tana D DUFOUR & DUFOUR. 


& Bankin; 
MeCLUSREY 's BENEDICT 


MERRICK 4 & LEWIS, 805 Com- 
mon St. Attorneys ‘tor Com- 
mercial National Bank and 
Com’! Trust & Savings Bank. 

| RICHARDSON & SOUL. 
Bldg. Attorneys 

am National 
G.L. DOPRE. 

C. K. SCHWING. 
SUTHERLIN § & } BAeeet. 
HOWELL & M 
Winn | HARRY P. cAMBL E 


| MAINE. 
aAuburn*et. Androscoggin 


JaAugusta*et ... Kennebec 
aBangor*et Penobscot 
ae 


for New Or- 


aOpelousas*et..St. Landry | 

= ine*et.. Iberville 
aShreveport*er Caddo 
aTbibodanx*et . Lafourche | 
aWinntield*et 





LUD 
WILLIAMSON & BURLEIGH. 


diner*et.... Kennebec 
aHoulton*st.... Aroostook 
Lewiston*et_Androscog’n ARTER 
ePortiand*et _.Cumberland | WILFORD.G. CHAPMAN. Re- 
fera to Portland Nat’! Bank. 
ALPHEUS L.HANSCOME. Re- 
fers to Canal National Bank. 
SETH L. LARRABEE. General 
law practice. Attorney for 
Chapman National Bank. 
GEORGE F. NOYES. Refers to 
Canal National Bank. 
VERRILL, HALE & BOOTH. 
Attorneys for Casco National 
and Canal ae Banks. 


iSkowne *et ..Somerset 
jowhensn *et_. Kennebec. 


Weetbroukeet: Cumberl!’d | FRANK P. PRIDE. 


—— ee mean a 


BBS, Ken on | 


GORDON, GORDON & COXE. || 
WORTHINGTON & COCHRAN. || 


SWEENEY LLise SWEENEY 


|| aCambridge*etDorchester 
\| oe ee 


sEasto 
|| aAElkton*et 
|| aFrederick*er_..Frederick 


@& BURKE. 1) 
SPENCER & COCKE, | 
Atorneys ~ a Interstate Trust || 


ee for Hibernia Bank || 


Morris | 


OAKES, PULSIFER & 
IDEN. 


i 


Town and County. 


MARYLAND. 


Ta Sameer Ar’d’l 
galtimor .-Baltimore 


J.M. MONROE. 

BENSON & KARR, Glenn Bidg. 
Reference: Merchants Nation- 
al Bank, Drovers & Mechanics 
National Bank. 

| ELLIOTT & HOFFMAN, Equit- 

able Building. Our pectaity: 
Mercantile lawand collections. 

HEUISLER & SAUERWEIN, 
Fidelity Building. Kefer to 
First National Bank. 

HINKLEY & MORES, 215 North 

arles St. Prompt attention 
os collections. Reference: 
National Union Bank. 

ALBERT 8S. J. OWENS, State’s 
Attorney for the City or Bal- 
timore. 

SAMS & JOHNSON, Bank of 
Baltimore Bldg. Refer to First 
National Bank — American 
Bonding & Trust 

SLINGLUFF & SLINGLUFF, 
Fidelity Bldg. eee for 
Baltimore Traction Co. 

HARLAN & seo 

JOHN R. PATTISON. 

URNER G. CARL 

J. H. COVINGTON. 

A. L, CROTHERS. 


FRANK L.STON =. 
ARMSTRONG & SCOTT 
JUL TOR ra RENNINGER. 


R. F.D 
D. WALLER. 


| aBel Air*st.... ..Harford 


G. W. 
CHAS. 0. CLEMSON. 


| aPrincess A ‘| 
vere . Wicomico 
| aWestiminster*et _. 





-Carroll 


MASSACHUSETTS. 


Berkshire 
Worcester 


SHAW & HARRINGTON. 

GEORGE W. HORK, LL.B. 

F. I. BABCOCK. 

D. W. QUILL. 

HERBERT L. BAKER, 30 Court 
= Refers to Old Colony Trust 

“ . | W. STANLEY CAMPBALL, 517- 

521 Old South Bldg. Refers to 
| Atlantic and First National 
Banks. 

W. E. L. DILLAWAY AND 
H. M. BURTON, 19 Milk Street. 
Kefer to Boylston Nationa) 
= and Mechanics National . 


ank. 

RAYMOND T. PARKE, 1146 
Tremont Building. Refers to 
American Surety Co. 

AUGUSTINE H. KEAD. Notary 
and Commissioner. 161 De- 
vonshire 8t. De postions care- 
fully taken. fers to Com- 
posse Trust Co 

W. F. & W.8. SLOCUM, Herald 
Bidg. Corporation, commer- 
cial, epee and insolvency 

depositions. Refer 
oO > State tN ateee Bank. 

ARTHUR i RIC 

CHARLES A. WHITTEMORE. 

WILLIAM M. NOBLE. Address 


| Beverly*et .. 
| TaBoston*et 


Brockton*et ...Plymouth 
Cambridge*et . Middlesex 
Chelsea*ef. ........ Suffolk 


Clinton*et .. 
Fall River*et 


- Worcester 
Bristol | JACKSON, SLADE &BORDEN. 


— for Fall River Nat. 


ank. 
A. Z. GOODFELLOW. 
CHARLES A. RUSSELL. 


F. H. WRIGHT. 

SAMUEL D. CONANT. 
FRANCIS H. PEARL. 

R. A. ALLYN. 

EA ton & CHANDLER. 
FREDERICK P. MARBLE. Re- 


es .- Worcester 
Glouceste Essex 


ame 
reenfiel .---Frenklin 
Essex 








fers to Union National Bank. 
SAMUEL H. HOLLIS. 
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Town and County. 


ewburyport*et.... Essex 
enverethiid'sex 


North Adams*etBerkshire 
aNforthampt’n*etHamps’re 

eabody*et ......... asex 
aPittsfeldeet . .-Berkshire 
Sano Norfolk 


Rew Bedfora*st .. Bristol 
ewton 


aS8alem*et .........-- Essex 
sspringaeld*et .-Hampden 
aTaunton*et _....... Bristol 
Westfield*et .... Hampden 
aWorcester*et.. Worcester 










Name. | 


MAYHEW R. HITCH. 
ARTHUR WITHINGTON. 
WILLIAM M.NOBLK. Address | 

53 State St., Boston. 
CLARENCE P. NILES. 
MASON & MORSE. 


8. H. DONNELL. 
wn FALLON. 


oe. 
GARDNER & GARDNER. 
fer to any bank in Springneld. 
FRANK KNOWLES. 


FREDERIC A. BALLOU. \ 


HENRY EVELETH HILL. 


MICHIGAN. 





aAlpe p 
sann a Washtenaw 


aBad A Huron 

Battle "Greck*et_/Galnoun 
aBay City*st Bay 

Benton Harbor*..Berrien 
aCadillac*st 
aCharlotte*st 
aCheboygan*st.Cheboygan 


aDetroit*e} 


Wayne 





Dowagiac*st 


4Escanaba*et 
6F lint*et ......-. 
aGrand Rapid 





aHilisdale*et. .... Hillsdale 
Holland*et Ottawa 
aHoughton*et...Houghton 






alonia*et.... ---Ionia 
Ish arquette 
althaca*et .. Gratiot 
aJackson*et .....- Jackson 
aKalamazoo*et Kalamazoo 
qLansing*st ....... Ingham 
aLapeer*et -...-.-..- Lapeer 
aLudington*et.. ..-- Mason 
aManistee*et -.... Manistee 
dpleniatiqneteischeotenst 
Marine City*t....8t. Clair 


Marshall Calhoun | 


BIRD & LS reen. 
F. E. FI 

TOSEPH Mi. COBB. 
MURRAY & STORM. 


Cc. D. THOMPSON. 
WILLIAMS & BECK 
JAMES E. BROCK W "AY. Refers 
to any bank in Ba - ty. 
CADY & ANDRE 


D. E. MCINTYRE. 
H. 8. MAYNARD. 
BENJAMIN & QUAY. 


LAN & BODMAN, 
Trust Bldg. Attorneys for 
American Exc. Nat. and Com’! 
Nat. Banks. 
BARNES & RACE, Home Bank 
Bldg. Refer to Cit. Sav. Bank 
BOW. iN, DOUGLAS, WHIT- 
fae & ‘MURFIN. Moffat Bldg. 
Refer to Central Sav inge Bank. 
CHAMBERLAIN, GUISE & 
TURNER, 416-417 Moffat Bidg. 
Refer to any bank in Detroit. 
JULIAN G. DICKINSON, New- 
berry & McMillan Bldg. Refers 
to Commercial National Bank. 
BERNARD B. SELLING, 503-505 || 
Hammond Bidg. Refers to 
Peninsular Savings Bank. 
J.H. KINNANE, 


J. F. Caper. 

WM. R. FRANKLIN. 
BOLTWOOD & BOLTWOOD. 
Refer to Old National Bank. 
CRANE & NORRIS. References: 
National a Bank and Mich- 

igan Trus' 

TAGGART, DEN ISON & WIL- 
SON. References: Kent Co 
Savings Bank, Nat. City Bank, 
and a Trust Co. 

S. D. BISHO 

.e MCBRIDE. 

J. F. HAMBITZER. 


qzonos E. om. A. NICHOLS. | 
McCALL B ROS. 

BADGLEY & BADGLEY 

J. D. DRIVER. 

THOMAS, CUMMINS & 
NICHOLS. 


GEER Eee * HALPIN. 
cOBER TAL 
CW 


BUNTON. 
H. P. SAPH. 
WINSOR & MILLER. 





aMenominee*stMenominee | A. L. SAWYER. 


aMct. Clemens*st.. Macomb 


aMuskegon*et ..Muskegon | 


Owosso*st ....Shiawassee 
sPontiac*et .......Oakland | 
«Port Huron*et...St. Clair 





aSaginaw*et....... Saginaw 
4Sault Ste Marie*etChip’wa 
aTraverseCit; r’n 


Yostlanti*et Washtenaw | 


WILLIAM 8. JENNEY. 

SMILH,NIMS, HOYT & ERWIN. 
Referto any bank in | oe 

WATSON & CHAPMAN 

JOHN H. PATTERSON. 

| | MOORS. BROWN, MILLER & 


LAD 
CRANE & CRANE. Refer to) 
any Bank in ee 
| GEORGE A. 
.| G, W. CURTIS. 
W. B. HATCH. 
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|| sAustin*et | 
|| aBrainerd*et...Crow Wing 
1| | sBreckenridge*st . -Wilkip 


- || 


«Faribault*et.. -R 

sFergus Falls*et Otter Tail | 
| Graceville*et... Bigstone 
| Bee ............. Ror 

Hutchinson*et... McLeod 
| Jackson*ef_...... Jackson 


ANGELL, BOYNTON, MoMIL.- | 
Union | 


|! 
| 
| 
| 
1} 
| 





| 


|| Moorhead*st 
|| aNew Ulm*et. 





Town and County 








Name. 





MINNESOTA. 


} asAlpert Lea*et._ Freeborn | 


Alexandria’*et. ... Douglas 


Mower 


aCrookston*et .. -Polk 
aDetroit City *et ... Becker 
| aDuluth*et areca St. Louis 


East Grand Forks*et Polk | 
|| Ely*et 


. Louis 


af alrm ont et 





sMankato*et _..Blue Earth 
Mapleton*st ..Biue Earth 
Minneapolis*et Hennepin 


4 Morris*et 





. -Bri 
sOrtonville*st.. --Bigatone 


|| sOwatonna*et _...... Steele 
|| 4Pipestone*et.. .Pipestone 
|| aRed Win. 


g*st....Goodhue 


MORGAN & MEIGHAN. 
| Gd, GUNDERSON. 


EZRA G. VALENTINE. 
ae & FOOTE. 
Cc. M. JOHNSTONE 
RICHARDSON & DAY. Refer 
Pa - a al Bank. 8 or to St. 
‘aul Nation ank, St. Pai 
A. BRONSO ” 





AS. 
FABER. 
-& J. W. SCHMITT. 
| W W. MATTECHEEK. 
DODGE & WEBBER, Suite 916 
| New York Life Building. Ref- 
erence: 


Banks and Jobbing 
houses of Minneapolis. 
FIFIELD, FLETCHER, LARI.- 
MORE ‘& FIFIELD, 920-930 
Lumber Exchange Refer to 
pee pass ot Minnesota. 
D. C. FILKINS, Globe Building. 
References: ‘Clarke National 
Bank, Minneapolis; Northern 
Trust Co., Chicago. 
HENDERSON & WUNDER- 
LICH, Stearn Bldg. Refer to 
| ny bank or jobbing house in 


Minneapolis. 

STEVENS & STEVENS. 53 
Temple Court. Corporation, 
Real Estate, and Commercial 


— Refer to Peoples 


TRYON& BOOTH,705-707 Oneida 
Blk. Reference: NationalBank 
of Commerce. 

EDWIN ADAMS. 

Tr & Peres. 

A. STKINHAUSER 

CLIFF & PURCELL 

E. W. RICHTER. 

P. A. EWERT. 

WM. M. ERICSON. 





| sRochester*et..... Olmsetea | FRASER & rane. 
Sherburne*et...... Martin | A.G. T. BROU 
«Stillwate . Washington MANIVARING & SULLIVAN. 
|| e8t. Cloud*ef....... Stearns | T. BRUENER. 
| TaSt. Paul*et ...... Ramsey | CHARLES BECHHOEFER, Nea- 
tional German-American ‘Bank 
— Refers to National Ger- 
an-American Bank. 

OD | Seiioqninasiieee a J. *.  HILSCHER, 507 N. Y. Life 
Bldg. General Law Practice. 
se for Fairbanks, Morse 

WS Sdescecuauunas * JOHN B. & E. P. SANBORN, 
National German- American 
Bank Building. ———- for 
Nati’) German-American 

|| sWaseca*et.._..._- Waseca | JOHN J. ISKER. 
| aWindom*et..Cottonwood | WM. C. BENBOW. 
|| aWinona*et_....... Winona | WEBBER & LEES. 
aWorthington*ser...Nopvies | TOWN & JONES. 
‘ MISSISSIPPI. 
| sAberdeen*st ....- Monroe McFARLAND & McFARLAND. 
Biloxi*et...... .. on | WILLIAM ARMSTRONG. 


| 





aBrookhaven*er .. Lincoln 
aCanton*et Madison 


|| aClarksdale*er... Coahoma | 


| aColumbus*et -.. Lewases 

aGreenville*st Washin 
Laurel *ef..........- Jones | 

aMacon*et.......- 


n*et Noxubee 
|| {Meridianet.- Lauderdale 
|| sNatchez*et.- 


H. CASSIDY, JR. 

| F. B. PRATT. 

R. H. WILDRERGER. 
SYKES & — 


| STEVENS. & STEVENS. 

| BRAME & BRAME. Refer to 

| any bank in Mississipp!. 

| McWILLIE & THOMPSON. At- 
ae for Alabama & Vicks- 


a: F. "BHOLN TON. 

5 E. RIVES. 

BRAMAN & McCANTS. 
First Nationa) Rank. 


Refer 


..--- Adams REED & BRANDON. 
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4 County Seat. 


* Money Order Office. 





e Express Office. 


t Telegraph 





Station. q State Capits 





Town and County. 


REPRESENTATIVE ATTORNEYS. 


Name. 





Bolivar 


aStarkville*st .. Oktibbeha 
aVicksburg*et .... Warren 


aWest Point*et Clay 
aYazoo City*et Yazoo 


CHARLES SCOTT, WOODS & 


CARROLL & McGRUDER. 
ey & MOCABE. Attor- 
neys for First National Bank. 
J.J. MOCLELLAN, 
E. DRENNING. 


MISSOURI. 


aAva* 

«Bloomfield* 

aBoonville*et 

aBowling Gresitet Pike 
Brookfield*et........ 

aButler*et 


Cape Girardeau*et.C. Gir. 
aCarrollton*st Carroll 
aCarthage*et 

aCaruthersv’!' 
iChillicothe*st. ‘vin, 
aClinton*et 


enry 
aColumbia*et Boone 


aFarmington*_St.Francois 
Hannibal*et 
aHarrisonville*et 
on amon ad Jackson 
esport*st Daviess 
siererson City*et 5 -Cole 


Marion 


Kansas City*et...Jackson 


aSedalia*et 
aSpringfield*et .... Greene 





CHARLES H. 8. GOODMAN. 
JOSEPH V. PITTS. 
G. HOUCK. 
Cc. D. CORUM. 
J.D. HOSTETTER. 
UNNE 


T L & HART. 
SILVERS & SILVERS. 
F. E. BURROUGH. 
LOZIER & MORRIS. 
HENRY L. BRIGHT. 
FARIS & OLIVER. 
MILLER BROS. 


C. A. CALVIRD. 
C. B. SEBASTIAN, 


J.P. CAYCE. 

GEORGE W. TP eOoe TOS. 
GIVEN & GLEN 

J. W. CLEMENTS. 

J.T. DEVORSS. 

M. P. BELCH. 

JAMES P. MEAD. 


ASHLEY, GILBERT & DUNN, 
Massachusetts Bidg. — to 
First National Bank and Na 
tional Bank of Commerce, Kan. 
sas as y River National 


Bank, N. Y. 
oe LADD & SMALL, Rooms 
607 and 608 New York 
e ae Attorneys for U. 8, 
Trnet Co -— Traders Bank. 
KARNES, NEW @& KRAUT- 
HOFF, Water Works Bldg. 
Special attention to commer- 
cial and Se law and 
ee kruptcy. 
fer to dny bank = Kansas 
LATHROP, MORROW, FOX & 
MOORE, 117 West Sixth Stree 
ca to, any bone m4 waehenals 


in Kansas C: 

GRANT % ROSENZWEIG and 
Assistants, N.Y. Life Building. 
Refers to Union National Ban 

SEVERANCE, DAVIS & STU- 
ART, 730 N. Y. Life Bldg. 
ene Kansas City State 


WARNER, DEAN, MoLEOD & 
HOLDEN, Keith & Per Bldg. 
Attorneys! and counselors at 


law. 

Weise & HUNTER,N. Y. 
Life Bldg. Refer to First Na- 
tionalBank,American National 
Bank and Union National Bank. 
Eastern references upon appli- 
cation. 

WOLLMAN & SOLOMON, 
Water Works Bi Refer- 
ences: Nationa) of Com- 
merce and Inter-State National 


Bank. 
ELLISON & CAMPBELL. 
RALPH HUGHES. 
JAMES W. REYNOLDS. 
WILLIAM M. VAN are 
MARTIN LYONS. 

C. ELLISON. 
rE. © ‘BARTLETT. 
P. H. CULLEN. 
WILSON & CLAPP. 
WILLARD P. CAVE. 


J. F. ARMSTRONG. 
eet. 


RS. 
AMES T MONTGOMERY. 
JOHN 8. FARRINGTON. 


aTrenton*st | 
| sUnfonville*er ....Putnam | 











Town and County. 


Stanberry*et Gentry 


a8t. Charles*er. St. Charles 
18t. Joseph*st.. Buchanan 


St. Louis*et St. Louis 


Grundy | 


a Warrensburg*et_ Johnson 
Webb City*set Jas) 





Name. 


McCOLLOUGH, ALESHIRE & 
SHOWEN. 


CHAS. W. WILSON. 

RUSK & STRINGFELLOW. 
Attorneys for BradstreetCo., 
American Suret Re and 
ann Morris & 

BOTT & EDWARDS $19 
AN Ne St. Attorneys for R. 
G. Dun & 2. Refer to any 
bank in Louis. 

FREDERICK H. BACON, 509 
Olive St. Refersto State Nat. 


Bank. 

BLOCK, SULLIVAN & ERD, 
Suite 807-815 Carleton Building. 
Counsel for Fourth National 
Bank and Jefferson Bank. 

BRYAN & CHRISTIE, 807 ‘Com- 
monwealth Trust Bldg. Counsel 

for cone 

ones T, CARROLL & KEN- 

EDY;, oi Carleton Bldg. Refer 
to Net . Bank of Commerce. 

HIGDON & LONGAN & HOP- 
KINS, 605 Missouri Trust Bidg. 
Reference: Missouri Trust Co. 

HAROLD JOHNSON,Roe Bidg. 
a in State and Federal 


FRED. = TRAVIS, 807 Com- 
monwealth Trust Bldg. Ref- 
erence: Third National Bank. 

HUGH C. SMIT. 

Sareea BONFEOY. 

A. & LO 

W. CURRY, 


asper 
a West Plains*et....Howell| W. J. ORR. 


MONTANA. 


sAnaconda*et._Deer Lodge 
sBil 


4B 

\Great Falls*et ....Cascade 

TaHelena*st .... Lewis and 
(Clarke 


T. P. STEWART. 
0. F. GODDARD. 
EUGENE Bk. HOFFMAN. 
GEO. B. DYGER 


RANSOM COOPER. 
W. E CULLEN, JR. 


MHAERS & Larpeon. 
i GOODMAN. 


NEBRASKA. 


erson 
Palle Ci eer. -Richardson 
Rees od. 


eet 
oldrege*st 
ies 


all 
Adams |TIBBETS BROS. & 


M. . eines. 

FRANK COYKENDALL. 

GRIGGS. RINAKER & BIBB 

HERMAN AYE. 

J.R. pa 

JOHN A. DA 

JOHN P A TTERSON. . 

A. W. ST 

McALLISTE & GOUMELIVS 

FAYETTE Le FO 

W. M. CAIN. 

R. A. CLAPP. 

C. GILLISPIE. 
. E. Oaeort City Attorney 
.H. WOOLLEY. 

MOREY 

Offices at Lincola and Hast- 
ings. Refer to bank or 
wholesale house in coln or 
Hasti 


W. E. GOODHUE. 

JAMES I. RHEA. 

WARREN PRATT. 

E. A. COOK. 

STEPHEN L. GEISTHARDT, 


Burr Block. Refers to Clark 
4 Leonard Investment Co. 
MPBELL. 


. F. MORAN. 

W. M. ROBERTSON. 

WILCOX & HALLIGAN. 

BALDRIDGE & DE BORD, First 
Nat'l = Bidg. Attorneys 
for U. 8. National Bank. 
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Town and County. 


sOmaha*et Douglas 
( Continued.) 


“ 


40’ Neill*et 
aPlattsmouth*et .. 
aSchuyler*et 
aTeKamah*et__. 
eWahoo*er... 


BANKERS’ MONTHLY. 


Name. 


MONTGOMERY ® HE HALL, 608-611 | 
N 


O'NEILL & GILBERT, U. 5 
Nat. Bank Bldg. 
U.S. and Union Nat. Banks 

RICH & CLAPP, 206 Bee Bldg. 
Reference: Commercial Na 
tional Bank. 

M. F. HARRINGTON. 

| BYRON C LARK. 

| C. J. PHELPS 

TAYLOR & SINGH AUS 

| JORN H. BARRY 

A. A. WELCH. 

ADAM McMULLEN. 

F.C. POWER. 





NEVADA. 


VaCarson City*et..Ormsby 
ae. .-.-Esmeralda 


Washve 
tVirginio City*er_...Storey 


TORREYSON & SUMMEKr- 
FIEL 


WHEELER & LIND. 
OSCAR J. SMITH. 
W. E. DEAL. 


NEW HAMPSHIRE. 


TaConcord*et..Merrimack 
aDover*et Strafford | 
aKeene*erT Cheshire | 
aManchester*st_.Hilisboro | 
aNashua*st Hillsboro 


aPortsmouth*et. Rock’ham 
Rocnester*et - 
Somersworth*et Strafford 


NEW 


Asbury Park*stMonmo’th 

Atlantic City*et.Atilantic 

Bayonne*st 
aBelvidere*et 


Bordentown*stBarlingt’ D | 


at Cumberland 
aCamden*et 


aEliza “st 

aF lemington*etHunterdon 

aFreehold*st...Monmouth 

aHackensack*st ... Bergen 
Hoboken*et.- Hudson 

aJersey City*st .... Hudson 


Lampertville*et.Hunter’n 


Long Branch*st Monm’th | 


aMays Landing*etAtiantic 
Montclair*et -. 
aMorristown*et - 
aMt. Holly*et.. Burlington 
k*et Essex 


Perth Amboy*et Middlesex 


Hudson | 


Camden | 


.. Essex | 
- Morris | 


| LEACH, Pre & COUCH. | 


DWIGHT HA 

CHARL = i 
| HENRY N. HURD. 

HENRY x CUTTER. Attorney 
| af for RK. @. Dun & Co. 
EDWARD H. ADAMS. 

FEO. E. COCHRANE. 
WILLIAM F. RUSSELL. 


JERSEY. 


Cc. V. GUERIN. 

EDMUND C, GASKILL, Jr. 

JAMES BENN 

GEORGE M. SHIPMAN. 

JOHN P. HUTCHINSON. 

| JOHN G. MITCHELL. 
WILSON, CARR & STACK- 
HOUSE. 

| JAMES H. NEIGHBOR. 

| JEROME D. GEDNKEY. 

P. H. GILHOOLY. 

W. C. PARKER. 

A. C. HARTSHORNE. 

DEMOREST & DEBAUN 

JAMKS F. MINTURN. 

FRANK P. McDERMOTT, 17 
Exchange Place. Reference: 
—. Gilbert Collins, Justice 

Supreme Court, New Jersey. 

TENNANT & HAIGHT, 15-21 
Exchange PI. References;Hud- 
son County, Second National 
Banks, N.J.Title Guarantee & 
Tr.Co.,and Commercial Tr. Co. 

WALTER E. HAYHURST. 

B. P. MORRIS. 

| JOHN C. REED. 

JOHN A. HINES. 

GUY MINTON. 

S. A. ATKINSON. 

DE WIT 
neys for the North Ward Na 
tional! Bank. 

GALLAGHER, KIRKPATRICK 
& BROWER. Refer to Essex 
Co, National Bank. 

PITNEY & HARDIN. Attor- 
neys for Essex County Na- || 
tional Bank, 

HOWARD ‘ ar wotne. 

BLAKE & H . 

THOMAS P. Cost: SLLO 

| FREEMAN & WESTERHOFF, 
General Practitioners. Refer: 
ence, Hamilton Trust Co. 

HOWARD A. REYNOLDS. 





1 1] 
& PROVOST. Attor- 


Life Bldg. Local Attor- | 
neys for Marshall Field & Co. || 


References: | 


|| qaTrenton*ey 


| 


|| aDeming*et 
Hast Las Vegas**SanMiguel | 


|| aAuburn*st 


Town and County. | 


Phillipsbur; 

| La eld 
nceton*et.. 

Rahway*et 

Redbank*et.. ition | 

|| sSalem*et_. -Salem ; 

| aSomerville*st.. Somerset | 

Summit*et Union 

Mercer | 


. Warren 


VnientNt -Cumberland | 
Washington*et.- Warren | 
Woodbury*st. Gloucester | 


Name. 


oo 


SMITH & BRADY. 

c. A. MARSH. 

FERGUS A. DENNIS. 

FREv HYER. 

EDMUND WILSON, 

JOHN W. ACTON, 

DUNGAN & REGER. 

| C. N. WILLIAMS. 

ERWIN E. MARSHALL. Refers 
to Trenton Trust & Safe 
Deposit Dp 

H. 8. ALVOR 

OSCAR TEFERY. 

J. J. SUMMERILL. 


NEW MEXICO, 


Alamorgorda*e Otero 
Albuquerque*st Bernalillo 


Laos! 


aLasCruces*st. Donna Ana 

aLas Vegas*et.. San Miguel 

aLincoln* Lincoln 
Raton*st 

TaSanta Fe*et ... Santa Fe | 

«Silver City*st Grant | 


NEW 


am E. SIDEBOTTOM. 
MEDLER. 

FELIX H. LESTER. 
TAMES 8. FIELDER. 
E. V. LON 
BONHAM & HOLT 
SPIESS, DAVIS & ILFIELD. 
GEO. B. BARBE 


| HOGO SEABERG. 


-L. BA 
$.M. ASHEN r ELTER 


VORK. 


| WILLIAM LANSING. Genera 


Corporation and Mercantile 
Law Practice 


| ROSEN DALE & HESSBERG. 


Amsterdam*st...Montg’y | 
Cayuga | 
aBaliston Spa*et..Saratoga 
aBai tavia*et 


Attorneys for National Com- 
mercial Bank. 
| CONOVER & FISHER. 
FRANK 8. WRIGHT. 
JOHN H/BURKE. 


Genesee | FRA 


*st. 
iBinghamton*et. . Broome 
Brockport*et .... Monroe | 
aBrooklyn*st -. Kings | 
aBuffalo*st 





| 








eCanandaiguatet __Ontario 
Cape Vincent*stJefferson 
Carthi E Jefferson 


undee*et Y 
Dunkirk*et - Chautauqua 
East Aurora*et Erie 





Frankfort*et...Herkimer 
Fredonta*et -Chautauqua 
Fulton*et Oswego 

Ontario 
Glens Falls*et .... Warren 
Gloversville*st .... Fulton 
Haverstraw*et _Rockland 
aHerkimer*st _.. Herkimer 
Hornellsville*st..Steuben 
aHudson*et Columbia 
Tifon*et Herkimer 
althaca*et 


N. 
CARVER DEY O&HITCHCOCK 


D. A. AD 
See New York City. 
FREDERICK O. BISSELL, 110 
Pear! Street un Bldg.) Col- 
lections, commercial and real 
unter Eee, sntere to 
x. G, & Co., rd Na- 
tional Bank, Fidelity Trust 
Co., W. H eens, and 
Buffalo ie 


| HAMMOND,H NELEY & MAR. 


SHALL, 85 West Eagle Street. 
Refers to Marine Nat. Bank 
and Peoples Bank. 

GEORGE C. HILLMAN, 332 
Mooney-Br.sbane Build ng. 
Refers to Ene Co. and Buffalo 
Savings Banks. 

CHAS. B. WHEELER, Erie Co. 
Sav Bank Bldg. General 
| Sea ~ in State and Federal 


TH ‘BENNETT. 
. E. LE 


wM RE 
JANES DOUGHERTY. 
wURRAT & HURLBERT. 


R. WHALEY. 
BENJAMIN F. LEVY. 
E. L. SMITH. 

STEARNS & THRASHER. 
F. G. SPENCER. 

R.S. MESSENGER. 
ASHLEY & eee 
BAKER & BUR 

ALONZO WHEELER. 
STEELE & PRESCOTT. 
FRED. A. ROBBINS. 
CADMAN & PECK. 
games van 

. EDWIN BANK 
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Name. 





Jamestown*et .Chautau’a 
nm 


Middietown*er....Orange 
Mt. Vernon*st.. Westc’ter 


urg*et. Orange 
New Rochelio*et Westeite 
aNew York City*et N. Y’k 


Hisgara Falls*et. Niagara 
wanda*t Niagara 

aNorwich*et.... Chenango 
Ogdensburg*etSt.L’w'nce 
Ole: Cattaraugus 

Madi 
sOswego*et 
sOwego*et 


Patchogue*et Suffolk 
Peeksk a Westchester 
aPenn Yan*et Y' 
ee 
Potedam*et_St. 


J. DELEVAN CURTISS. 
FRED LINUS CARROLL. 
ARTHUR C. CONNELLY. 
THOMAS F. WARD 

W. LUTHER REEVES. 

T. W. COLLINS. 


B. L. vee. 
DILL & COX. 
APPELL & TOMPKINS. 


GREENWOOD & HASSIS. 
BROWN & CASSEDY. 
JOHN F. LAMBDEN. 
JOHN A. AMUNDSON, 
Broadway. Corporation, surro- 
-_ and general practice. Re- 
rs to National Park Bank. 
BRIESEN & KNAUTH, 49 
Wall. Attorneys for Knauth, || 
Nachod & Kiihne, bankers. 


146 | 


| Town and County. 


Name. 





|| ARochestere+ 
| ( Continued.) 


Oneida | 


| eet Catt’raugus 
| Saratoga S; r’gs*eSarat’ ga | 
| aSchenectady*et -Sc’n’t’dy | 
|| “Seneca Falleeet- -Seneca 
«Syracuse*et _.. _Onondaga | 


Tarrytown*et. W’chester 
eTroy-et Kensselaer | 


ELISHA K. CAMP,27 Broadway | 


General practice. Counsel for 
Columbia Phonograph Co. 
LOUIS F. DOYLE, 41 Park Row, 
Times Building. Attorney for 
National Park Bank of 


York. 
HUGHES, ROUNDS & SCHUR.- | 
MAN, Attorneys and coun- | 


selors at law, 96 Broadway 
and 6 Wall St. Cableaddress, 
“Carewal.’’ Walter S. Carter, 
Charlies E. Hughes, Arthur Cc. 
Rounds, Geo. W. Schurman, 
Car] A. Hansmann, Thomas H. 
Rothwell ee F. Carter, 
Richard E. Dwight 
M. 8. & I. S. ISAACS, 52 William 


Wyoming 
aWatertown'st __ Jefferson 
Waverly*et Tioga 


w | «White Plains*st W’chester 
Yonkers*et .. Westchester | 


NORTH 


St. General practice. Attorneys || 


for Columbia Bank. 

JAY & CANDLER, 48 Wall St. 
William Jay, counsel for 
Flamen B. Candler, N. Y., coun- 
sel for Second National Bank 
of Norwich, Conn. 

GEORGE C. LAY, 27 Pine St. 
Refers > National Shoe & 
Leather B: 

LYON & SMITH, 128 Broad- 

Refer to Nineteenth 
Ward Bank. 

CHARLES EDGAR MILLS, 115 
Broadway. Commissioner for 
all States and Territories. Tak- 
ing a for State courts | 

ay. Acknowledgments, 
affidavits, etc. 

SETH B. ROBINSON, 35 Nas- | 
sau St. 
National Bank. Attorney for 
Merchants Exchange Nationa) 


Bank. 

SIMPSON, THACHER & BART- 
LETT, 25 BroadSt. Attorneys 
for the Chase National Bank 

STRALEY & HASBRONCK, 257 
Broadway. Refer to Merch’ts 
Exchange National Bank. 

wae ER, JOHNSON & GAL.- || 
STON 


| sAsheville*st ._. Buncombe 
|| «Charlotte*et Mecklenberg 
| sConcord*er Cabarrus 


| aDurham*et 

| aFayetteville*et 
Gastonia*et . 
aGoldsboro*et...... W: 
aGreensboro*et.. Guilfore | 


High Point*est ...Guilford 
«Kinston*et Lenoir 
aNewbern*et.......Craven | 
{aRaleigh*et .. Wake | 


| 


Refers to Chase || 


aRoxboro*et 
aSalisbury*et 


«’tlmington*et No.Han’er | 
aWilson*et - .. Wilson 
aWinston-Salem*et Forsyth 


Rowan 


49 Wall St. (James i 


Harold Warner, Edwin J.Jobn- || 


son, and Clarence G. Galston,) 
cabie address— ‘Warnerlaw.” 
General practice. Mexico 
City address: Second San 
Francisco 9. 

WHITE & CASE, 31 Nassau St. 
Attorneys for’ Liberty Na- 
tional Bank. 

DUDLEY,GRAY&HIGHLAND. 

ROOT & ORTON 

ALBERT F.G LADDING. 

MALBY & LUCEY. 

Caer ee 8. ANDREWS. 

BROWNELL & CULKIN. 

GEO. F. ANDREWS. 


PELLETREAU. 
CLIFFORD COUCH. 
W. KIMBALL. 


WEEDS. CON. AY & COTTER \| 


LUTHER E. WADLEIGH. 
HARRY ARNOLD. 


HENRY G. 


Person | 


Uaioe Trust Co. or any bank 
| at Rochester. 
McMAHON,MASON & LARKIN 


| W. K. racer 
c.8. & C STER. 
| FR ANKS COOPER. 
| EARNEST G. GOULD. 
EDGAR F. BROWN Collec- 
tions will receive careful at- 
tention. 
| WILSON, COBB & RYAN. At- 
| torne ys for Third Nationa) Bk. 
| H. H. & W. L. MORSE. 
BETIS & DRAPER. Refer to 
Mutual National Bank. 
CHARLES G@. IRISH. Attorney 
for First National Bank. 
| MILLER, FINCKE & BRANDE- 
| GEE. Attorneys for the Oneida 
National, Second National, and 
the Savings Bank of Utica. 
BYRON HEALY. 
ATWELL & ROGERS. 
F. L. HOWARD. 
BARNUM & WELLS. 
ARCHIBALD & RIGBY. 


CAROLINA. 


MERRICK & BARNARD. 
CLARKSON & DULS. 
MONTGOMERY & CROWELL. 


| BOONE & READE. 
D. T. OATES. 

W. H. LEWIS 

M. T. DICKINSON. 
WM. P. BYNUM, JR. 


WESCOTT ROBINSON. 
LAND & COWPER. 
EKNEST M. GREEN. 
A. B. ANDREWS, JR. Refers 
to Citizens National Bank. 
HINSDALE & HINSDALE, $1 
earsatthe bar. References: 
he H. K. Claflin Co.,R.G. Dun 
& Co., New York; any bank or 
judge. or State officer in N.C. 
KITCHIN & CARLTON. 
| CRAIGE & CRAIGE, 


| ROUNTREE & CARR. 
CONNOR & CONNOR. 
LOUIS M. SWINK. 


NORTH DAKOTA. 


| {aBismarck*et... Burleigh 


sBottineau*et..._Bottineaa 
Courtenay*et_- Stutsman 


aDevil’s Lake*et...Ramse 
aDickinson*et Star 
+Ellendale*et 

«Fargo*et 


| Grand Forks*et Gr’d F’ks 


aHilisboro*et Traill 
aJamestown®*et..Stutsman 
aLangdon‘*et...... Cavalier | 

Lansford Bottineau 


DANFORTH. Re 


fers to The Mutual Life Ins. of | | aNew Rockford*et ..._Eddy 


N. Y. or any Bank or Trust | 
Co., Rochester. 


| aValley City*er Barnes 
aWahpeton*et.... Richland 


| BOUCHER  PHILBRICK & 
COCHRANE, 

A. G. BURR. 

| J. A, COFFEY. 


M. H. BRENNAN. 

| L. A. SIMPSON, 

| AUSTIN & AXTELL. 

| SPALDING & STAMBAUGH. 
Attorneys for First Nat. Bk. & 
Merchants State Bk. 

GEORGE A. BANGS. Attorney 
for the city of Grand Forks. Re- 
fers to any bank inGrandForks 

P. G. SWENSON. 

| KNAUF & KNAUF. 

GEORGE M. PRICE. 

GUY L. SCOTT 

ROURKE & KVELLO. 


MADDUX & HAMBRECHT. 
THEODORE 8S. LINDLAND. 
MORPHY & PROPPER. 
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Name. 


OHIO. 


Barnesville*et...Belmont 


Bellatre*st Belmont | 
aBowling met Fal .Wood | 


Breme Fairfield 


..... Harrison 
eCamoridge*st.. Guernsey 
Canal Dover*st Tus’rawas 
aCanton*et 8i 
aCelina*et 
aChillicothe*et Ross 
aCincinnati*et ...familton 


aCircleville*st .. Pickaway 
aCleveland*et ...Cuyahoga 


TaColumbus*et...Franklin 


Conneaut*st... Ashtabula 
aCoshocton*et..Coshocton 
aDayton*et... Montgomery 
aDefiance*et .... a 


Harrison*et .... Hamilton 
Hicksville*et.... Defiance 
aHilisboro*et ....Highland 
alronton*st Lawrence 
aJackson*et Jackson 


aKenton*st 
aLancaster*et 
aLebanon*et. 
aLima' 


“et 
aLondon‘*eft. 
Lorain*et 


.- Fairfield 
. Warren 
-.- Allen 
Madison 

Lorain 


an 
| CH! \UNCEY. 





OTIS & OTIS. Attorneys for the 
Central Savings Bank. 

HART & KOEHLER. 

CLEMENS P. WINBIGLER. 

HOYT, MUNSELL & HALL. 


| ge ge & KARSCH. 
PETTY. 


E. 
Dd. W. COOPER, 
JAMES. ee & POWELL. 


L. O. BUC ; 

NEWCOMER. 

HARRIS & sk ARS. 

D. CONNINGHAM. 

CHAS. S. SHEPPARD. 

JOHN A. HOSTETTER. 

JOHN H. LN aaa 

J.D. JOH re 

WALLACE 'D. APLE. 

WM. E. SHOOKS- Carlisle Bldg 
Logg es given 

tance telephone. 

ERNST CH SSATT & McDOU- 
GALL, 1st National Bank Bldg. 
Reference: First National Bk. 

FURBER & JACKSON, Carlisle | 
Bldg. Refer to Merchante 
= onal. Bank 


Bldg. a Beta Theta Pi 
and Phi oo — Refers to 
any beak ie 

MOUL NIER” SETTMAN & 
HUNT St. Paul Bldg. Refer 

uitable Nation: e 

PATTERSON A. REECE, John 
ston Building, Fifth & Walnut 
Sts. Specialt' es: Corporations. 
Wills, and Insurance. 

JOHN SCHLEYER. 


; | Town and County. 


on applica i 


DIARMID, Blymyer || 


Name. 


| aMansfield*et .... Richland CUuMiNes, MOBRIDE & 


|| aMarietta*et.. Washington | HANCOCK & NOLL. 
*et Mari J.F.McNKAL & SONS. 

WILLISON & DAY. 

i B. F. HARWITZ. 

\ W. A. HOSACK 

\| Licking JONATHAN REKRS. 

\| aNew a a*et._Tus’as | NEELY & FATEICK. 
|| aNorwalk*et Huron | ANDREWS BRO 

\| sOttawa*et LEASURE & POW EL L. 

| aPainesville*et 


ae eae & BANNON. 
R. B. FISHER, Attorney for 
Citizens Banking & —— Co. 
JOHN ae HOK 
CHAS. C.HAL 
G AN & RUNELE. 


| sSandusky*et 
\ Shanesville*t Tuscarawas 


GEORGE B. ORW 1G, Produce 
Exchange. Refer to any bank 
| _ in oe. 

| J. A. DAVY. 

WAITE & DEATON. 


H. G. RICHEY. 


LAYTON & SON. 
TUTTLE .¢ —e 
POST & R 
T.S. HOGAN. 
AYES & SWAIN. 
. B. HUBBELL. 


'y*et 
sUrbana*et ....Champaign 
| Van Wert*et ...Van Wert 
\| | sWapakoneta*st -Augilaize 
Ww tet Tru 





aWilmington*et... — 
a Wooster*st Wayne 
| aXenta*et Greene | C. L. SPENCER. 
aYoungstown‘st._Mahoni’g | GORDON COOK. 
iZanesvilleet. Muskingum | JAS. ns BAILEY, Attorney for 
G. Dun & Co. Referencer: 
Oid ‘Citizens National Bank 
and Peoples Savings Bank. 





LOUIS J. GROSSMAN, 204-208 || 


Society for Savings Bldg. 
fers to Cleveland Nat. BK.. 
Dime Sav. BE., anu Society for | 
Savings. 

M. B. & H. H. JOHNSON, 1009 | 
American Trust Bldg. Attor- 
neys for Citiz. Sav. and Trust 
Co.; Cuyahoga Savings and 
Banking 

McKISSON & CROSSER. Wil- 
liamson Bldg. Corporation, 
Commercial, Insurance, and 
Probate Law. 

S cus a & DEMP- | 

=. -Payne ee 

aaesinn s for Bank of Com- 
merce, 
the Savings & Trust Co., and | 
Commercial National Bank. 

WHITE, JOHNSON, McCAS- 
LIN & CAN NON, 1416 to 1421 


Williamson Bldg. Attorneys 


for the Citizens Savings and 
Tr. Co. and The Hough Ave. 
Sav. and Bkg. Co. 

F. F. D. ALBERY, Hayden a 
‘Attorney for Commercial N. 

R. E. MYGATT. 

T. H. WHEELER. 

GOTTSCHALL & LIMBERT. 

HARRIS & CAMERON. 


U. 8 
JAMES HH, FOWLER. 
ALDEN L. ROAD Sees. 
BICKEL & BAKE 
ANDREWS HARLAN & AN 
DREWS. Refer First Nat. Bk. 
JAMES A. GRAFT. 
L. E. GRIFFIN. 
H. M. HOGGINS. 
MILLER & MILLER. 
R. L. GRIMES. 


BLACK & FAULKNER. 
WILLIAM DAYIDEOS. 
J. A. RUNVA 
COPELAND & ROGERS. 
CARY JONES 

FRANK COLEMAN. 


National Association, | 


Re. | 


| OKLAHOMA TERRITORY. 


} er SNODDY & SON. 
Blackwell*et TETERICK & ROSE. 
|| Chandler it | RITTENHOUSE @ RITTEN 
\| 
| GOODWIN & REED. 
| aEnu ROBBERTS & CURRAN. 
| COTTERAL & HORNOR. 
“ ‘ LAWRENCE & HUSTON. 
|| aHobart*st J. A. HYNDMA 
|| aKingfisher*et.. Kingfisher | KOBERTS & SOWMAN. 
La Comanche | JAMES A. MORRIS. 
ay | W.S. CLINE. 
*et MOSIER & DUDLEY 
I McoMECHAN & CROCKETT. 
L. S. WILSON. 
S. H. HARRIS. 
MACKEY & SIMMONS. 
CROSBAN & & CRANE. 
CHARLES SWIN DALL. 


tPon creek*et 
| Shawnee*et Pottawatomie 
|| aStillwater*et Payne 
| aWoodward*et. Woodward 


OREGON. 


E. D. peress. 
FULTON BROS. 
—s & HEILNER. 


£. YOUNG. 

GEORGE B. DAVIS. 

C. E. REDFIELD. 

ye & VINTON. 

U.CAM rout 

JouN McCOUR 

PAXTON, SEACH & SIMON 
Attorneys for and refer to 
Portland Railway Co. 

PLATT & PLATT. Attorneys 
for Wells, Fargo & Co.’s Ban 

he *et R. 8S. BEA 

aTne Dalles*st:. HUNTINGTON & WILSON. 
aUnion*et . H. CRAWFORD. 


| Ashland*et 

|| sAstoria*et 

|| — City*et 

|| Cottagegrove*st.... Lane 

} aBeoens Lane 

ner*et...... Morrow 

- tonvulleset- ny 
rr regon City*etClackamas 

IF sQregon Cityeet -Umatilla 

|| aP Portland*st .-Multnomah 

| 

| 
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PENNSYLVANIA. 


Allegheny*et.. Allegheny 
sAllentown*st Lenigh | 
Altoona*et Blair | 
Ashland*et Schuylkill | 
Athens*et Bradford | 
aBeave: Beaver | 
Beaverfalle*et_.... Beaver | 
aBedford*st .......Bedford | 
sBellefonte*et Center | 
Bethlehem*etN ortha’pton | 
aBloomsburg*st Columbia | 
Bradford*et......McKean | 
aBrookville*et...Jefferson 
aButler*et. Butler | 
Carbondale *et Lackawan 
aCarlisle*et...Cumberland 
Catawissa*et. _ Columbia 


Charleroi*et . Washington 


aClarion*et._. 
aClearfield*et .. 
Coatesville*et 
oor 
0 a 


Delaware | 
.-Clarion 
-Clearfield | 


aGettysburg*et 
aGreensburg*st Westmor’d | 
—, 
ver*et York | 
atasrisbutg*eF. -Dauphin 
Hazleton*et Luzerne | 
aHollidaysburg*et _... Blair 
aHuntingdon*et Hunt’don 
alndiana*et Indiana 
Johnstown'*et ...Cambria 
aLancaster*st .. Lancaster 
Lansdale*st _Montgomery | 
aLebanon*et 
Lr 
aLewisburg*et 
aLock Haven*et - 
Mahanoy City*st. Be" via 
aMauchchunk*et___Carbon | 
aioe Allegheny | 
aMeadvil .--Crawford | 
Mercer | 
Mercersbu’ Franklin 
Milton*et. Northumb’ land 
Mt.Carmel*etN or’mberl’d 
aNew Castle*st__Lawrence 
Norristo’n*stM’ntgomery | 
Oil City*et Venango 
sPhiladelphia*et a 








| C. 


| GERRY T. 
| Kk, SCOTT AMMERMAN. 


| A.J. & L. J. 


GEORGE H. RANKIN. 


ERDMAN & a eee. | 


WM.S HAMM 
Ss. M. ENTERLINE, 
L. T. HOYT. 
WEYAND & MOOREHEAD. 
W. S. MORRISON. 
MOSES A. POINTS. 
J.M. DALE. 
W. J.C. LOOS. 
N.U. FUNK. 
BROWN & SCHOONMAKER. 
W. N. CONRAD. 
W. H. LUSKE, 
HR. HORTON. 
G. WILSON SWARTZ. 
W.H. RHAWN. 
D. M. McCLOSKEY. 
A. B. GEARY. 
J. A. HOY. 
BENJAMIN F. CHASE 
WALTER E. _— WOOD 


H. M. NORT 
KINCAID. 
E. WESLEY aa tLER. 


COLE & KUN 
| KYEKPATIICK 4 “& MAXWELL 


A DAVEN 


JAMES Ss. CARMICHAEL. 
| C.S. DUNC an. 


H. C. BEISTE 


| JOHN W. VOSLER. 


Cc. M. WOLFF. 
JOB J. CONKLIN. p. 
KLINE, SMITH & BIGELOW. 
THOMAS J. BALDRIGE. 
THOS, F. BAILEY. 
THOMAS SUTPON. 
THOMAS J. ITELL. 
CHARLES F. HAGER. 
? J. BENNETT. 

A. STEWART UBRICH. 


| BALLIET & SEIDLE. 


PHILIP B. LINN. 
BROWN & STEVENSON. 
R. P. SWANK. 
FREYMAN'& NOTHSTEIN. 
PETTES & McALLISTER. 

. H. LATDERBAUGH. 

. J. ALEXANDER. 

> a. 3) 
EDWIN PAUL 

. E. BASTRESS 

- NORMAN MARTIN. 
E. L. HALLMAN, 
F. W. and J. L. HAYS. 
BAMBERGER, 606 
Chestnut Street. Refer to John 
Wanamaker, City Trust Co. 
and Market St. National Bank. 


| CARR, LEVIN & SMYTH, Prov- 


ident Bldg., Reference: fourth 
St. National Bank, Phila. 


| DeKINDER & McNEAL, 606-611 


Philipsburg*et ....Center 
Pheenixville*st ...Chester 
aPittsburg*et ---Allegheny | 


Girard Building. Attorneys 
for Corn Exchange National 


Bank 

LINCOLN L. EYRE, 929 Chest- 
nut st. Refers to City Trust, 
Safe Deposit &Surety Co. 

A. O. & W.S. FURST, 501-506 
Stephen Girard Bldg. Counsel 
for 400 manufacturers, 81x 


Town and County. 


| aPitteburg*st.. Allegheny 


(Continued. .) 


Pittston*st 

Pottstown*et M’ntgome 

sPottaville*et -..Schuylkill 
utawney*et . Jef’s’n 

sReading*st 


Sayre*st 


aScranton*et _Lackawanna 


| aStrouds 


Shamokin*et. ponerse 
Sharon*ef _........ 
Shenandoah*et._ Senge 
Sharpsb — Sl Allegheny 
ees - fomerset 
St. rs Bete Elk 
ur; ---Monroe 


| sSunbury*et Northumb'l’d 
| Tamaqua*et....Schuylkil] 


Titusville*et....C 
aTowanda*et ___. 


rawford 
Bradford 


| aTunkhannock*etWyom’g 


Tyrone*et..4...._..Blair 


| aUntontown'st....Fayette 
| aWarren*et 


aWas on*et Washi’g’ 
Waynesboro*et_ Frank in 
aWaynesb .-. Greene 
aWellsboro*et Tioga 
a West Chester*st..Chester 


| «Wilkes-Barre*st. Luzerne 


«Williamsport*st Lwcom’g 


aYork*et 


financial institutions, and sev- || 


eral railroads. 


| RICH & BOYER, 537 Chestnut || 


St. Refer to Girard Nation- 

a 

FREDERICK J. SHOYER, 300- 
306 Penn Square Bir. Attor- 

ney for Prudential Insurance 

Co. Refers to Girard Trust Co. 
S. WEILL, 1218 Stephen 

Girard Bldg. "Refers to Girard 

Nationa] Bank. 

G. H. LICHTENTHALER. 

JOIN HAVILAND, JR. 

be x tt tae McGiLL & Mc 

LUNG, Park Bldg. At 

coruaes "tor Second 
Bank of Pittsburg and German 
National Bank of Allegheny. 


A. 


‘ational | 


| 


Name. 


McCREADY & MOORE, Frick 
Building. General Law Prac- 
tice. Refer to Mellon National 


Bank. 

GEORGE H. RANKIN, Suite 
1220 Frick Bldg.: a. 
Commercial, and Bankrupt 
practice. Refers to Fidelity, 
‘Title & Trust Co. 

WATTERSON & REID. Fidelity 
Building. Attorneys for City 
Insurance Co. 
WAY, WALKER & MORRIS 
le Frick Bldg, Commercial 
ay. ae Garter, Hughes 

wight, New Yor 

Wisk & {INOR. 183Park Bldg. 
Refer to Allegheny Nat. Ban 

W. I. HIBBS. 

a Dp. EY ANS. 

L. STAUFFER 

yaer G. WINGERT. 

HARRY F. KANTNER. 

oreo & STEVENS. 
S. M. Mecano 

W. W. BARBOUR. 


{. F. MECELER. 

oir AS. C. YOCUM. 

WILLIAM M. CURRY. Refers 
to Peoples Bank and Third 
National Bank. 

THOMAS F. WELLS. Refers to 
Title Guarantee & Trust Co., 
and Dime Deposit & Discount 


Bank 

a & 1 a 
N. McCLUR 

SoSEPH P. MONAGHAN, 

. J. FORD. 
A. C. HOLBERT. 
D. J. DRISCOLL. 
CLAUDE C. SHULL. 
HARRY 8S. KNIGHT. 


DSEY. & S| OHNSON. 


HARLES W. STONE & SON. 
cILVAINE & WILLIAMS. 
W. R. DAVIDSON. 
PATTON & BA ee 
MERRICK & YOU 
a GHEEN ‘& CORN - 


WELL. 

R. NELSON BENNETT. 

WM. RUSSELL DEEMER. Re- 
fers to Williamsport Nat., and 
Westbranch Nat. Banks. 

JOHN F. KELL. 


RHODE ISLAND. 


TaNewport*et....Newport 
Pawtucket*st Providence 
TaProvidence*et Provide’e 


Weaterlyet.. Washington 
Woonsocket*et Provide’e 


W. P. SHEFFIELD, JR. 

HENRY E. TIEPKE. 

IRVING O. HUNT. Refers to 
American National Bank. 

EDWARD C. STINESS. Attor- 
ney for N. Y. Jewelers Board 
of — Quarterly Clearing 


Ho 
GEORGE R. McKENNA, 
WILLIAM G. RICH. Refers to 
Industrial Trust Co. 


SOUTH CAROLINA. 


sAbbeville*et 


sAnderson*et.... Anderson 
aCamden*et ......Kershaw 


«Charleston*st. Charleston 


FRANK B. GARY. 
“HEN DERSONS.” 
J.M. PAGET. 

L. A. WITTKOWSKEY. 


MORDECAI & GADSDEN. 
Counsel for State Savings Bank. 
Attorneys in South Carolina 
for Postal Telegraph Cable 
ways: Arh Plant System of —_- 

8; Armour & Co., Chicag 
resident or cashier 
Re any b in Charleston; Nat. 
Park Bank, of New York. and 
Stanaard Ofl Co., Baltimore. 
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Town and County. 


Name. 





TaColumbia*et... Richland 
4Darlington*et _ Darlington 
aGaffney*et Cherokee 
aGreenville*et.. Greenville | 
aGreenwood*st Greenwo’d 
aMarion*et Marion 
aNewberry*et_. ijceaame 
sOrangeburg*etOrangeb’g 

Rock Hill ork 
aSpartanburg*et Sp’rtanb’g r 
aSumter*et Sumter 
aUnion*et._.. - Union | 


SOUTH 


4 Aberdeen*et Brown | 
sArmour*et Douglas 
4Brookings*ef._. Brookings 

aClark*et Clark 
4Dead wood*et .. Lawrence 
Elk Point*et Union 
aFlandreau*er_. Moody 
aHot Springs*et Fall] River 
éHuron*et Beadle 

Lead*et - .-Lawrence 
aMadison*et_ Lake | 
aMilibank*et .. -Grant 
aMiller*st ._.. -.-- Hand 
aMitchell*et _..... Davison 
TaPierre*et Hughes 

Platte*et....Charles Mix 
Rapid wt. Pennington 
aRedfield*st Spink 
aSioux Falle*et Minneliaha 


aSturgis*et 

aVermilion*et lay 

aWatertown*et. Galingaee 
Waubay*et 

aWebster*et 

aWilmot*et__. 





TENNESSEE. 


Bristol*et Sullivan | 
aBrownsville*et._Hay wood | 
eChattanooga*er_ Hamilton 


aClarkeville*et ....Montg’y 
Maury 


JobnsonCity*st. Washin’n 


aKingston* 
iKnoxville*sf 


ee Warren 
aMemphis*et sh 


Milan*et 
aMorristown*st _— 


aMurfreesboro*et Ruther’d 
TaNashville*et...Davidson 





4Paris*et 
aPulaski*et _. 
aShelbyville*et .._. 
aTrenton*et 
aUnion City*et 


aWinchester*et .. Franklin 


@Countv Seat, 


| JAMES SEVIER. 


. H. LYLES. 
GEO. W. BROWN. 
HALL & WILLIS. 
ISAAC M. BRYAN. 
SHEPPARDS & GRIER. 
HENRY MULLINS 
MOWER & BYNUM. 
BOWMAN & WANAMAKER 
WILSON & WILSON. 
JOHNSON & NASH 
COOPER & FRASER. 
SCAIFE & HAMBLIN. 


DAKOTA. 


A. W. CAMPBELL. 
JOHN T. MATHEWS. 
CHEEVER & CHEEVEK 
8S. H. ELROD. 
MARTIN & MASON 
ERICSON & STICKNEY. 
RICE & BENSON. 
LOOMIS 8S. CULL. 
CRAWFORD & TAYLOR. 
CHAMBERS KELLAR. 
J.H. WILLIAMSON. 
RIX. 


N PUSEY. 
. J. SPANGLER 

JOHN SUTHERLAND 

W. F. McCALL. 

BUELL & GARDNER. 

ROY T. BULL. 

BAILEY & VOORHEES. Attor- 
neys for Sioux Falls Nationa) | 
Bank, W. U. Tel ph Co., | 
Illinois Central R. R. Co., Am- 
erican Surety Co., and R. G. 
Dun & Co. 


POLK & McNENNY. | 


C. J. GUNDERSON. 
WILBUR 8. GLABS. 


N.C. CRAMER. 


PETERS & LAVINDER. 

KINNEY & WILLS. 

COOKE, SWANKY & COOKER. 
Attorneys for Southern Ry. Co. | 
Looe’ to any Bank in Chatta- 


| CHARLES W. RANKIN. Re-| 


fers to any Bank in Chatta- | 
nooga. 
DANIEL & DANIEL. 
W. B. GREENLAW. 


ROBERT W. HAYNES 
HARR & BURROW. 


cSt: SANFORD & FOW-| 


ROGERS & ROGERS. 
G:C. GATES Sr. 
JAMES S BARTON. 


A. D. HUBBARD. Referto First || 


National Bank or any business | 
house in city. 

WARINNERK & WARINNER. 
14 Madison 8t. Attorneys for 
First National Bank. 

ED. SMITH. 

ante & 


PALMER & RIDLEY. 
LEMUEL R. CAMPBELL. Re- 
fers to American Nationa] Rk. | 


| 





| JOHN M.GAUT. Attorney for || 


American National Bank. | 

MOORE & McNALLY, Vole Bldg. | 
References—New York: Car. | 
ter, ~—— & Dwight; Nashb- | 
ville: nion Bank & Trust Co. | 

WALTER STOKKS, Attorney 
for First National Rank 

W.W. FARABOUGH. 

E. E. ESLICK,. 

W. B. BATES. 

V. H. HOLMES. 

J. A. WHIPPLE. 

EMBREY & GARNER. 


McCAN- | 


| aBonham*et - 





e@ Express Office. 


| aSherman*et 


Town and County. 


TEXAS. 


sAbDilene*et ....-.--- Taylor | 
.--Shackleford | 


aBeeville*st 
aBelton*et -.. ~_Bell 
Fannin | 
aBrownsville*st..Cameron | 
aBrownwood*et ....Brown | 
Brazos | 


«Cameron*et 


aCleburne*et 


| aCorpus Christi*et._ Nueces 
aCorsicana*et .... Navarro | 


aCrockett*et Houston 


aDailas*st 


aDecatur*et 
peeteene st. 


_ aDenton*et - 


aE] Paso*et..... 
«Fort Worth*st....Tarrant 


| sGainesville*st . Galveston | 
| aGalveston*st...Galveston | 


“ “ 


| aGeorgetown*et.. Will’son 
etn ae Hunt 
aHenrietta*et .. 
aHillsboro*et.. 

| aHouston*et 


|| aKarnes City*st....Karnes 
aKaufman*et 


Kaufman 
aLaredo*st. 


|, aOrange*st 
\| aPaleatineset 717" Anderson 
ris*et La 


|| aPittsburg*et 
| Rusk*et .. 


Bexar 


Grayson | 
Taylor*et .... Williamson | 
Temple*et Bell | 
Texarkanaet Bowle 
Timpson*et Shelb 

aTyler*et ... -Smit 

aWaco*et McLennan 
aWaxahachie*es Ellis 
aWeatherford*et.. Parker 
aWharton*et Wharton | 


|| aWichita Falls*et _ Wichita | 


| GOLDTHWAITE 


-Cherokee | 
| aSan Angelo*stTom Green | 
|| aSan Antonio*et 


HARRY TOM KING. 
MATTHEWS & BL 


| A. M. MONTKITH. 
RICHARD B. SAMPLE. 
J.B. WELLS. 

| JENKINS & McCARTNE Z. 
DOREMUS & BUTLER. 


| J. M. RALSTON. 
| WALKER & BAKER. 
G. R. aon 
W_ J. McKIE. 
| ADAMS & ADAMS. 
COCKRELL S. GRAY, Attor- 
| neys for as ‘ational’ Bank. 
K. E. CORSW 
A. G. BARNES. 
ALVIN C. OWSLEY. 
JOHN L. DYER 
WEST, CHAPMAN & WEST. 
Attorneys for First National 


Bank. 
BLANTON & BOSSON. 

MANN & BAKER. Att’ys for 
Texas Guarantee & Trust Co. 
JAMES B. & CHARLES J. 

STUBBS. 

F. D. LOVE. 

JOHN ‘Ke SPACE. 
.G. EUSTIS. 


| SPELL & PHILLIPS. 
& MOODY. 
Attorneys for First National 


Bank. 
| W.C. OLIVER. Refers to First 


National _ 


;OSSETT. 
| THOMAS W. DODD. 


E. H. ROGAN. 
GARN ETT & SMITH. 
HARPER & HARPER. 
C. COFFrE. 
CARR & SCOTT 
HOLLAND & HOLLAND. 
T. B. GREEN WOOD. 
| meee PARK & BIRMING. 


| HAM 
JOHN W. HOOPER. 
¥: E. DONLEY. 
T. THOMSON. 
WALL & INGRUM, Attorneys 
| for National Bank of Com- 
| merce, San Antonio. Refer to 
Fat. Bank of Commerce, N.Y.; 
P. Hilliard, Cashier Mech. 
Nat. Bank, St. Louis; First 
Nat. Bank, Kansas City, Mo. 
TERRELL& TERRELL. Refer 
to D. Sullivan & Co., D. & A. 
| Oppenheimer and M. Halff & 
| wk, pnkers. of this city. 
rw TARKINGTON. 
J. W. RILEY. 
| WEBBER & WERBER. 
DANIEL WALKER 
JOHNSON & E DWARDS. 
BAKER & THOMAS. 
|TEMPLETON & HARDING. 
J. * ee 
M. 
NUrF. PA RWISE & HUFF 


UTAH. 


Beaver 
— | 


g' 
Park City*et - _..Summit 
aProvo City*et_. -Utah 
TaSalt Lake City*etSalt L’e 


| GEO. B. GREENWOOD. 
F.J.HALTON. 
ae Cc. bE 


| Ww. I. SNYDER. 

EVANS & RYDALSH. 

BOOTH & LEE. Refer to 
National Bank of tne - 


BREED DEN & WHITE. Refer to 
National Bank of the a: 

W. R. HUTCHINSON, D. F. 
Walker Bidg. Refers to Na- 
tional Bank of Republic. 





t Telegraph Station. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
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Town and County. 


REPRESEN TA TT VE A TTORNEY. Se 


Name. 


Town and County. 


Name. 








| aSpokane*et 


VERMONT. 


Barre*et ....Washingto 
Bellows Falls*et W’dham 
aBennington*et Benning’n 
Brandon Rutland 
Brattleboro*st Windham 
aBurlington*st. Chittenden 
Rutland 


VaMontpelier*et Wash'ton 
Rutuana 
Franklin 


Al Por... 
et Johnsbury*et.Caled’ia 


VIRGINIA. 


aAbingdon*st. Washington 
Alexandria*et Alexandria 
aCharlottesviile*et.Albe’le 
Danville*et.._ Pittsylvania 
Fredericksburg*et 
Spottsylvania 
aHampton*etElizab’th City 
aHarrisonburg*st Ro’gh’m 
aJ onesville* ao 
aLeesburg*er 
aLexington*et. itockbridge 


Pag 
Teas Campbell 


yt 
aMartinsville*et _...Henr 
Norfolk*st. 
Petersburg*er. Dinwiddie 
aPortsmoutn*st...Norfolk 
qaRichmond*et... Henrico 


ugus 
aSuffoik*st.... Nansemond 


aWinchester*er. Frederick 
aWoodstock*et.Shenand’h 
aWytheville*et Wythe 


WASHINGTON. 


Centralia*et 
aChehalis*et ........ 
Whi 


aEverett*et ....Snohomish 
aNorth Y: a*et Yakima 
JaOlympta*et....Thurston 
aPort Angeles*et..Clallam 


aSeattle*et 








H. WILLIAM SCOTT. 
BOLLES & BOLLES. 
BATCHELDER & BATES. 
W. A. ATWELL. 
WATERMAN & MARTIN. 
CUSHMAN & SHERMAN. 
See Rutland. 

BULLARD & MORSE. 
WILLIAM N. THERIAULT. 
ed & LAWRENCE 
F. C. SMITH. 

MAY & HILL. 


FULKERSON, PAGE & HUNT. 
c. C. CARLIN. 

MICAJAH WOODS. 

A. C. EDMUNDS. 


WILLIAM D. CARTER. 
SIDNEY J. DUDLEY. 
SIPE & HARRIS. 

R. S. PENNINGTON, 

J. B. McCAB 

GREENLEE D. LETCHER. 
WALTON & 


BRO 
KIRKPATHICE & HOWARD. 
Dosen L. WI  —_—e 


NA. 
EDWARD R. BAIRD, JR. 
HAMILTON & MANN. Attor- 
neys for _— Savings 
& Insurance C 
ALEXANDERE. “WARNER. 


JAMES LEWIS ANDERSON. 
pet a to Planters National | 


JAMES ALSTON CABELL. | 
General ,practice in State and | 
U. S. Courts. Collection de- | 

artment. 

STUNEWALL J.DOSWELL. Re. | 
fers to Nat’l Bankof Va., and | 


City Bank. 

J. JORDAN LEAKE, Refers to | 
City Bank. 

HILL MONTAGUE. Refers to 
any Richmond bank or bust- 
—_ 3s house 

G.A WINGFIELD. 

PATRICK & GORDON 

McLEMORE & CORBITT. 


BARTON & BOYD. 
WALTON & WALTON. 
Cc. B. THOMAS. 


| 
| 
| 


J.R. BUXTON. 
REYNOLDS & STEWART. 
Cc. M, WYMAN. 


BELL & AUSTIN, 
VESTAL SNYDER. 
C. D. KRING. 
JAMES STEWART. 


BYERS & BYERS. References: 
Judges of the State Supreme 


Court. 

CARR & PRESTON, Attorneys 
for Puget Sound N: ational Bank 
and Seattle National Bank. 

JOHN G@. GRAY, Mercantile 
aw. Collections, and Depoai- 


tions. 
W. D. LAMBUTH. Reference: 
Any Seattle bank. 





| sTacoma*et 


Pierce 


aVancouver*t Clarke 
aWalla Walla*et W'la W’la 


WEST 


Benwood*et Marshall 
Bluefield*et Mercer 
aBuckhannon*et... Upshur 


| SaCharleston*st. Kanawha 


aCharlestown*st.Jefferson 
aClarksburg*et... on 
Fairmont*et Marion 
aFayetteville*. 


| aKeyser*et 


aLewisburg*t . Greenbrier 

Mannington*et... Marion 
aMarlinton*... Pocahontas 
aMartinsburg*st ._Berkeley 
aMorgant.n*et Monongalia 
aMoundsville*et . Marshall 
aNewMartinsv’le*st Wetzel 
aPargersburg*et .... Wood 


Pied mont*et Mineral 
4Point Pleasant*et.. Mason 
aPrinceton* -- Mercer 

ae a Jackson 


aWellsburg*et 
aWheeling*et 





_BELDEN & BELDEN. Refer to 


R. G. Dun & Co., and Exchange 
National Bank. 

MARK F. MENDENHALL. 
Attorney for John W. Graham 
& Spokane. Refers to 


RATT. Attorney for 
Semen: American ° 

DONALD & McMASTER. 

T. P. & C. C. GOSE. 


VIRGINIA. 


JOSIAH SINCLAIR. 
ANDERSON & ENSLEY. 
TALBOT & O’BRIEN. 
BROWN,JACKSON & KNIGHT. 
teenage for Kanawha Valley 


nk. 

MOLLOHAN, McCLINTIC & 
MATHEWS. Attorneys for 
Citizens Nations] Bank. 

JAMES M. — JR. 

DA you 

E. F. MORGA 

DILLON & NUCKOLLS. 

G. H. A. KUNST. 

MILLER & READ. 

SIMMs & ENSLOW. Counsel 
for andthe & Ohio Ry. 


Co. and e Huntington Na- 
tional B: 


| F. M. REYNOLDS, 


D.C. T. DAVIS, JR. 
SNODGRASS BROS. 
L. M. MoCLINTICc. 
ADRIAN C. NADENBOUSCH 
LAZZELLE & STEWART. 
E. D. LEACH. 
CORNKTT . NEWMA 
MERRICK & SMITH. . 
neys for Second National and 
Parkersbu: etionel banks. 
TAYLOR MORRISON. 
é- « SPENCER. 
- REYNOLDS. 
®. C. “PRICKIT. 
ae se HITE. 


J - AE SANDALR. 

JOHN F. BARRON. 

MORRISON & RYDER. 

ROWAN & BOYGCESS, 

F. A. CHAPMAN, 

CYRUS P. FLICK. Long Dis. 
Telephone 317. Refer to any 
en in Wheeling 

F. JONES. Refers to Peo. Bk. 


| M. 


WISCONSIN. 


aAppleton*et. 
aAshiand*et. 
aBaraboo 


Beloit*st Rock 
aChippewaFalls*etChip’wa 

Clintonville*et .Waupaca 
aEau Clatre*et..Kaua Claire 
aElkhorn‘*et. Walworth 
aFond auLac*etFondduL’c 

Ft. Atkinson*et Jefferson 


aGrand Rapids*et.... Wood 
aGreen Ba: Bi 


TaMadison*et 

aManitowoc*et. Manitowoc 

aMarinette*st ...Marinette 
Marshfield*er. Wood 


THOMAS H. ares 

DILLON & COLIUG 

bot - °° Fg EVANS & 
THOMA 

ROOD & ‘DAMS, 

D. BUC 


OLEN 

HUBBARD & SHOEMAKER. 
BARNES & PAGE. 

HUSTING & HUSTING. 
ROGERS & ROGERS. 
CONWAY & & JEFFREY. 
FETHERS JeePRIS & MOUAT 
JOHN C. SLAT 

McCONNELL = SCHWEIZER, 
CHAS. 8. GREENWOOD 


OLIN & BUTLE 
BAERSCH & KELLEY. 
J. B. FAIRCHILD. 


J. F. COLE. 
SILAS BULLARD. 


unn | J. R. MATHEWS. 
& RYAN. 


RYAN & 
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t Telegraph Station. 


{State Capital, 





~ 


Town and County. 


aMilwaukee*et _Milwaukee | 


lowa | 
Green 


Nee nah*et .. 
aNeillsville*et - Clark | 
ae London*et. Waupaca 


Oconto | 


to*et 
tOshkoshet Winnebago | 
Platteville *et 
Pilymoauth*et ..Sheboygan | 
aPo snort. Columbia | 
“tan 
au 
Heedabarg’s FRichl’d 
et Fond du Lac 
aSheboygan*et. Sheboygan 
St. Croke F Falls*et - olk 
aStevens Point*st . Portage | 


a Waukesha*st.. Waukesha 
aWausau*et Marathon 
West Superior*et Douglas 


Winne ebago | 


_ BANKERS M ON THL Y. 


Name. 


a dan tla cl ll tel ah 

| 

C. 1. HARING, 807 Wells Butla- 
ing. Refers to any Milwauket 
bank, and Reid, Murdocn & 
gos 8 bona John V. Farwel: 


| Chicag 
WILLIAM E K XK UMHEIMER, 840- 
843 Wells Bidg. Refers to 
| Marine National Bank. 
MOE & SHE 
Reference: 
|NATH_  PERELKS 
Established 1857. Refer to an 
; Bank here or J. P. Morgan 
| Co., N. ¥. 
| WI INKLE FLANDERS, 
SMITH, BOTTUM & VILAS 
| for Wisconsin Na 
| The Edward P. 
is Co., and Pabet Brew’ 'g Co. 
JOSEPH TREW. 
iP. d. CLAWSON, 
W. MOTT. 
MARSH & SCHOENGARTH. 
| CHAS. A. HOLMES. 
J.J. GILL. 
noose & HOOPER. 
D. J. G ae 
| M. C. ). 
E. 8, BAKER. 
Caan & GITTINGS. 


eis DAHL é NELSON. 
‘omen EN 


iB Pc 
EORGE i BRS ALL. 
MITH & GRIFFIN. 

50 OHN G. CONWAY. 

V. H. TICHENO 


R. | 
BROWN, PRADT & GENRICH. | 


See Supertor. 


WYOMING. 


TaCheyenne*s} ... Laramie | 


Kemmerer*st Uinta 

eret... Albany 
oy oe ‘ Carbon 
Rock Springs*etSw’tw’t’r 
aSheridan*st Sheridan 


BRITISH 


Kootenay 
Yale 
Nelson*et. Kootenay | 
New Westminste 
New Westminster | 
Rossland*et.... Kootenay | 
Vancouver*et 


| 
New Westminster | 


Victoria*et Victoria 


JOHN W. LACEY. Attorney for 
and refers to Stock Growers 
~~ and First Nat. banks. 

E. W. MANN. In general prac- 

| tice. Collections promptly at- 

| _ tended to. 


| ende 
JOHN SAMMON. 
THOS. H. GIBSON 

| HOMER MERRELL. 
D. A. REAVILL. 

| METZ & BACKETT. 


COLUMBIA. 


| pcKeTE ¢ & fa 
R. W. HANNINGTON. 


HOWAY & REID. 
oe R. Resi soR. 
WILSON, SENKLKE 
7 MFIELD. Solicitors 
for Bank of Montreal. 
BARNARD & ROGERS. 


MANITOBA. 


Brandon 
Winnipeg*st ... Winnipeg 


COLDWELL & COLEMAN. 
eeeyree’ RICHARDS & 
FFLECE. Solicitors forthe 
yi item Trust Co. 
ROBINSON & HULL, Solicitors 
forthe Festooss Trust Co. Ltd. 


ish North Amert 


Merchants Bank of Canada. 


ETS, Sentinel Bldg. | 
First Nat’l Bank. | 
& SUNb. | 


R @/ 


Montreal*et... Senge | Meounaes. 





and The || 


Town and County. Name. 








NEW BRUNSWICK. 


Moncton*et . Westmorel’d | R. 
8t. John*et St. John 


Woodstock*st...Carleton 


- BORDEN. 
BARNHILL EWING & SAN- 


FORD. 
F. B. “CARVELL. 


NORTHWEST TERRITORIES. 


Calgary*et Alberta ; LOUGHEED & BENNETT. 
Edmonton*stAibertaDiet. | BEEK, EMERY & DUBUE. 
Indian Heads}Assiniboia | R. B. GORDON 

Regina*et _....Assinibola | Bae & BROWN 
Yorkton*et.... Assiniboia R. W. WORSLEY. 


NOVA SCOTIA. 


Amherst*st..Cumberland =. 
Halifax*et Halifax 
Lunenburg*et Lunenburg 
Pictou*et rictou 
8 a OO .Cape Breton 
armouth*et .. Yarmouth 


PIPES. 
ALFRED WHITMAN. 
CHAS. W. LANE, 

G. H. ELLIOTT. 
ae kOSS. 

. ARMSTRONG 


ONTARIO. 


STRATHY & ESTEN. 
Belleville*st ti z E. O’FLYNN 

Cobow ‘N’th’umberl’d - J. HOLLAND. 
Cornwall*st.... Stormont MAGLENNAN, CLINE & MAC. 


PROUDFOOT, HAYS& BLAIR 
STAUNTON & O’HEIR. 
SMYTHE, KING & SMYTHE. 
ops we ie 


Simcoe 


Hamilton*et.. Wentworth 
Pr. 
on*eT Middlesex 
Lennox 
..- Nipissing 
Carleton 
Sault Ste Marie*stAlgoma 
8t. Catharines*et _Lincoin 
Stratford*et .. 
8t. Thomas*et 
Tilsonbu 
Toronto 


| ROBERTSON & SANDERS. 

JOHN CARRUTHERS. 

CROMBILE, WUKRKELL & 
GWYNNE. Solicitors for Bank 
of Montreal. 

R. E. KINGSFORD, 407 Manning 
Chambers. 

MULOCK, MULOCK & LEE. 
Solicitors for Dominion Bank 

8. S. SHARPE. 


Uxbridge*st Ontario 
BALL & BALL. 


Woodstock*et....Oxford 





, 


QUEBEC. 


g ASGRAIN, 

& ‘SURVEYER. 
Canada Life Bldg. Solicitors 
for the Pullman Co., Royal 
| = — of Canada, and Royal 
| 


MITCHELL 


st Co. 
PELLETIER & PELLETIER. 
| Offices, Royal Insurance 
Building. efers to Hon. G. 
A. Drummond, Vice-President 
| cmd of of Montreal, an oe. nee, 
‘0 

Quebec cAnON. x ENTLS AND, STEW- 

ART & BRODIE. 
St. Johns*et.... St. Johns | J. S. MESSIER. 





Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCosnty Seat. 


*Money Order Office. 


e@ Express Office. 


Telegraph Station WT State Capital. 








